JANUARY 29, 1925. 


THE BOARD OF TRAVE JOURNAL. 141 


[Crown Copyright Reserved. Extracts may be 
published if the source be duly acknowledged. 


Hoard of Trade Journal 


VoL. CXIV. 


( Ral 


No. 1470. | 


CONTENTS. — 


SUMMARY OF CONTENTS _.,. i 142 


THE BOARD OF TRADE .,,. - .. 142-43 


Coal: Weekly Output and Employment Figures. 
Fifty-two Weeks’ Summary 
New Austrian Currency. 


DEPARTMENT OF OVERSEAS TRADE 143 


New Legislation in New Zealand. 

Reduction of Greek Railway Freight Rates. 
Polish Bills of Exchange Law. 

Re-Registration of Industrial Property in Japan. 


SPECIAL ARTICLE ee meee 


The Balance of Trade in 1924: ‘‘ Invisible Ex- 
ports.”’ 
Chart—Foreign Trade of the United Kingdom 
Calculated at Values of 1913. 


NOTES ON TRADE 


The Institute of Metals. 

Canadian Apple Shipments. 

South African Fruit Shipments. 

Swedish Timber Industry. 

Latvian Butter Exports. 

Marking of Meat Exported from Argentina. 


EXHIBITIONS AND FAIRS 


British Goods Only: Next Month’s Big Trade 
Push at the Birmingham Fair. 

New Zealand and South Seas Exhibition. 

Paris International Exhibition of Modern Decora- 
tive and Industrial Art. 

Florence Second International Book Fair. 


Forthcoming Fairs. 


IMPERIAL AND FOREIGN TRADE 150-54 


BRITISH EMPIRE _.... os 150 
British India : The Sugar Trade 1923. 24. 
British Malaya: Foreign Trade, January- 
October, 1924. 
Kenya and Uganda: 
October, 1924. 
Tanganyika and Zanzibar : 


148-50 


Export Trade, January- 
Foreign ‘Trade in 


New Zealand: Competitive Imports in June 
Quarter, 1924. 

Canada: Potato-Growing Industry. 

South Africa: Trade with South-West Africa 


and Rhodesia. 
EUROPE - i 
Latvia : Industrial Development. 
Czechoslovakia : Foreign ‘Trade, January-Novem- 
ber, 1924. 
Esthonia : Foreign Trade in November, 1924. 


NEAR EAST ; 
Turkey : Direction of Foreign Trade. 


AFRICA m yeu ows ‘ne 
Egypt : Agricultural _— 

ASIA re is 

Siam : Foreign Trade in Jone. Quarter, 1924. 

UNITED STATES OF AMERICA ... 
Year-End Trade and Industry. 


LATIN AMERICA - 
Brazil : Export Trade, January June, 1924, 


COMMERCIAL TREATIES AND 
ARRANGEMENTS _.. na 


Belgium-Guatemala : Treaty of Commerce and 
Navigation. 

Germany-Portugal : 
Agreement. 

Italy - Germany : 
Arrangement. 

Japan-Poland : Treaty of Commerce and Naviga- 
tion. 


154-55 


Provisional Commercial 


Provisiona! Commercial 


JANUARY 29rn, 1925. 


| PRICE SIXPENCE NET 


SHIPPING AND TRANSPORT .. 

The World’s Tonnage: Lloyd’s Register Ship- 
building Summary for 1924, 

Lloyd’s Wreck Statistics: Losses in September 
Quarter, 1924. 

United Kingdom : Reduction of Charges by Port 
of London Authority. 

Belgian Congo: Marking of Goods for Transport. 

France : Port of Rouen. 

Hungary : Reorganisation of State Railways. 


MINERALS AND METALS 


Canada: Mineral Production in 1924, 
South Africa ; Mineral Movements in November, 


1924, 


CUSTOMS REGULATIONS AND 
TARIFF CHANGES .. on 


BRITISH EMPIRE 
Australia: Exportation of Live Pearl Shell 
Oysters Prohibited. 
British India : Assessment of Pneumatic Tyres. 
Duty on Iron and Steel for Reinforcing 
Concrete. 
British Guiana : Revised Customs Tariff. 
Fiji : Increased Import Duty on Certain Oils. 
Increase of Port and Customs Service Tax. 
New Zealand: Tariff Treatment of Rubber 
Tyres, etc., of German Origin. 
Reduced Import Duties on Tobacco. 
Forthcoming New Preference Conditions for 
Certain Classes of Iron and Steel. 
Tanganyika : Importation of Bhang Prohibited. 
Sierra Leone : Revised Customs Tariff, 


FOREIGN ie oe sie si 
Denmark: Regulations Affecting 
Certain Footwear Prolonged. 
Marking of Imported Matches. 
Finland : Customs Duties for 1925. 
Ecuador : Additional Taxes. 
Italy : Duty-Free Importation of Products of 


AXgean Islands. 
Payment of Customs Duties. 


Spain: Valuation of Goods; Presentation of 
Invoices and Certificates of Origin. 

Tunis: Export of Certain Hides and Skins 
Permitted. 


[Import of 


PROPOSED TARIFF CHANGES.. 


France : Proposed Reduction of Duty on Certain 
Nails. 
Panama: Proposed Customs Tariff Revision. 


GOVERNMENT NOTICES AFFECTING 
TRADE .. - oe ss i 


POSTAL m , 
Parcel Post to Di seiathles rae isielite Salata, 


GENERAL -- - ii _ = abe 
Patents and Designs Acts, 1907 and 1919: 
Licences of Right. 
BOOKS RECEIVED 
COMMERCIAL RETURNS 
Corn Prices. 


OPENINGS FOR BRITISH TRADE .. 
RECENT OFFICIAL PUBLICATIONS , 
ADVERTISEMENTS ttt) 








142 





Summary of Contents. 





The Balance of Trade in 1924. (Page 143.) 


We publish a special article, in which an attempt 
is made, as in former years, to estimate the amount 
of the ‘‘ invisible British exports ’’ last year, and to 
arrive at the real net available balance of exports of 
goods and services over imports. The conclusions 
drawn are that in 1924 the excess of ‘“‘ invisible ex- 
ports ’’ over ‘‘ invisible imports ’’ amounted to £370 
millions. As the excess of imports of merchandise 
and bullion over the corresponding exports was £341 
millions there was a net balance of £29 millions avail- 
able from the year’s transactions for investment over- 
seas. This figure of £29 millions during 1924 com- 
pares with our revised estimate of £102 millions for 
1923, £154 millions for 1922, and £252 millions for 
1920. 


Our Foreign Trade in 1922-24 at 1913 Values. 
(Page 147.) 


We present a diagram illustrating on the basis of 
values ruling in the last year before the war the 
imports and exports of the United Kingdom during 
the course of each of the past three years. (See also 
the Special Article in the ‘‘ Journal’’ of 22nd 
January, pages 102-3.) 








British Industries Fair. (Page 148.) 


A prominent feature of the forthcoming British 
Industries Fair at Birmingham will be the first two 
steel houses actually erected. Preparations for the 
Fair are w.ll advanced, and its prospects are exceed- 


ingly good. 





Sugar Trade of India. (Page 150.) 


During the year 1924-25 approximately ‘ ,103,000 
tons of raw sugar (cane and palm gur) became avail- 
able for consumption and refining, a considerable in- 
crease as compared with the previous vear. Five new 
modern factories, situate in the United Provinces, 
Bihar and the Madras Presidency, have also com- 
menced operations. 





Germany ~- Portugal : Commercial Agreement 


(Page 154.) 

In virtue of an Exchange of Notes on 31st Decem- 
ber last, the Provisional Commercial Agreement of 
28th April, 1923, between Germany and Portugal has 
been prolonged with certain alterations and additions, 


which we publish. 





Japan ~ Poland: Commercial Treaty. (Page 155.) 


A Treaty of Commerce and Navigation between 
Japan and Poland, signed at Warsaw on 7th Decem- 
ber, 1922, came into force on the 18th of this month. 
We give an outline of the chief provisions of this 
Treaty, which is based on most-favoured-nation 
principles. 





Lloyd’s Shipbuilding Returns for 1924. (Page 156.) 
During last year there were launched 924 vessels 

of 2,247,751 tons gross, of which the share of Great 
Britain and Ireland amounted to 1,439,885 tons, or 
over 64 per cent. The net increase in the total out- 
put, as compared with 1923, was about 605,000 tons. 





Hungarian State Railway Reorganisation. (Page 157.) 


An outline of the provisions made for the future of 
the Hungarian State Railways is given, based on a 
Report received from the British Commercial Secre- 
tary at Buda-Pest. 





Finnish Customs Duties for 1925. (Page 160.) 


A statement of amended Customs duties for the 
current year is given. These include reductions of 
import duties on certain piece-goods and tractors, and 
duty-free admission of certain steam and motor vessels. 
raw textile materials, and agricultural machinery. _ 
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COAL. 








WEEKLY OUTPUT AND EMPLOYMENT 
FIGURES. 

We give below a statement of the coal output and 
the number of wage earners at the mines of Great 
Britain for the week ended 17th January, together 
with comparative figures for the previous week. The 





























output for the corresponding week of 1924 was 
5,848,000 tons :— 
| - Week ended | Week ended 
10th January. | 17th January. 
Districts. os see ad & oe i 
age age 
Output. Earners. | Output. Earners. 
mee ss. bY ie | ey Tons. 
Northumberland 272,900 57,500 | 270,600 57,700 
Durham .| 710,000 | 156,900 | 722,000 , 157,300 
Yorkshire ... 11,003,100 | 187,400 | 993,100 | 188,100 
Lancashire, Cheshire | | 
and North Wales... | 467,500 | 122,200 | 469,900 122,500 
Derby, Nottingham | | 
and Leicester ...| 712,100 | 133,600 | 703,400 | 133,900 
Stafford, Salop, Wor- | 
cester and Warwick! 401,800 93,200 | 400,700 93,000 
South Wales and | 
Monmouthshire ... | 964,200 | 222,100 |1,006,100 223,600 
Other English Dis- | 
tricts* ... | 105,300 26,600 | 109,400 26,300 
Scotland | 563,800 | 134,400 | 733,700 | 134,800 
Total - 5,200,700 '1,133,900 5,408,900 (1,137,200 











* Tncluding Cumberland, Westmorland, Gloucester. Somerset 
and Kent. 





FIFTY-TWO WEEKS’ SUMMARY. 


The total production weekly of coal since 19th 
January, 1924, is given below :— 


1924. Tons. 1924. (Tons. 
January 26th......... 4,717,100 August 2nd ......... 5,010,300 
February 2nd ...... 5.244.900 August 9th ......... 3,446,100 
February 9th ...... 5,803 .800 August 16th ......... 5,193,100 
February 16th ...... 5,821,400 August 23rd ......... 5,279,000 
February 23rd ...... 5,802. August 30th ......... 5,115,200 
og een 5,702,300 September 6th ...... 5,180,400 
March 8th ............ 5,742,100 September 13th...... 4,906,700 
March 15th ......... 5,778.300 September 20th...... 5,134,900 
March 22nd ......... 5,786.200 September 27th...... 5,208,300 
March 29th ......... 5,745,300 October 4th ......... 5,155,300 
ge ener 5,851,900 October 11th......... 5,088,300 
Beets THR ccevesveece 5,944,100 October 18th......... 5,146,500 
BOGE THD decscseceess 4,994 300 October 25th......... 5,061,100 
2 aero 4,049.400 November Ist ...... 5,042,600 
ee 5.684.700 November 8th ...... 5,136,600 
May 10th ............. 5,219.600 November 15th ... 5,231,700 
May 17th ............ 5,658.900 November 22nd _ ... 5,309,200 
May 24th ............. 5,436,400 November 29th ... 5,303,400 
SE re 5,308.300 December 6th ..... 5,336,500 
Te 5,120,200 December 13th ...... 5,413,400 
Ss 3,235,700 December 20th ... 5,560,500 
I i 5.173.400 December 27th ... 3,432,700 
ee 5,170.000 
eee 4.988.000 1925. 
| ae 5,002,200 January 3rd ......... 3.920,900 
WE BEER. dntcdeccescs 4,.903.600 January 10th......... 5,200,700 
OS 4,458,600 Jenuary 17th......... 5,408,900 





NEW AUSTRIAN CURRENCY. 


The Board of Trade are informed by the Foreign 
Office that the Austrian Nationalrat has passed a law 
which requires financial transactions in future to be in 
schillinge and groschen instead of in kronen. The 
schilling thus becomes the legal unit of the Austrian 
currency. In converting kronen into schillinge, 10,000 
kronen are to be considered equivalent to 1 schilling. 

The Federal Accounts, and all other public accounts, 
are to be kept in schillinge at as early a date as possible, 
and in no case later than 30th June, 1926. 

A copy of the law may be inspected at the Department 
of Overseas Trade, 35, Old Queen Street, London, 
S.W. 1. 
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9, 1925, January 29, 1925. 
| THE BOARD OF TRADE—Continued. S ° — 
e. pecial Article. 
DEPARTMENT OF OVERSEAS TRADE. 
THE BALANCE OF TRADE IN 1924. 
NEW LEGISLATION IN NEW ZEALAND. 
ENT H.M. Trade Commissioner at wae 7 a ‘sINVISIBLE EXPORTS.” 
warded the text of certain Acts passec during t e las In the “ Journal” of 3lst January, 1924, an at- 
session of the Dominion Parliament, as under :— ; 
y and Honey-export Control Act, 1924. tempt was made to estimate the ‘‘ balance of trade ’’ 
Great Motor-vehicles Act, 1924. of the United Kingdom in 1923, and the results of the 
; x + ; ) ° . ° 
Sgt0i Public Works Amendment Act, 1924. calculations there discussed met with general accept- 
k. The Patents, Designs and .Trade Marks Amendment | 
ance. To-day we venture on the even more difficult 
24 was Act, 1924. 
Finance Act, 1924. task of making a similar estimate in respect of 1924. 
iui British firms interested may consult the text of the The basis figures for the last three years are as fol- 
ided Acts referred to on application to the Department of ation 
ary. Overseas Trade, 35, Old Queen Street, London, S.W. 1. scien ee i a ea 
ne — | 1922. | 1923. | 1924. 
Marners, | 7 Hea ibe | =e 
ne REDUCTION OF GREEK RAILWAY FREIGHT Imports :— | . In rye £. aka 
RATES. es: or tee | ey aa 4 ) # b> - 
ullion and Specie ... coe | ; 6 a 
Bihan. The British Vice-Consul at Skoplje reports that as Diamonds ... vee ee | 4:4 7°6 8°4 
188,100 from the end of December last the Greek Railway Ad- 10591 | 1.1674 | 1,337°9 
ministration have reduced by 40 per cent. the freight _”” 7 
122,500 charges for all merchandise passing along the line Exports :— 
133.900 Gevgeli-Salonika in either direction. Merchandise... i a | S804 885'8 935°5 

Bullion and Specie ... | 69°1 61-8 

93,000 | — | 8813 | 954-9 | 997°3 
193 B00 POLISH BILLS OF EXCHANGE LAW. | | i— 
The British Minister at Warsaw has forwarded a smoess of Imports 4 _— | — | meme 
ae translation of a new Law, dated 14th November, 1924, os ; ; h 
sand on Bills of Exchange and published in the Journal of The figures relating to diamonds are taken from the 
137,200 Laws of the Polish Republic of 21st November. records of exports from the Union of South Africa, as 
guise a oe may soma yas a they are not recorded in the official record of imports 
omerset on application to the Department o verseas Trade, . TT; me i son 
35 Old Queen Street, London, 8.W. 1. into the United Kingdom; for slate the figures are 
based on the records of the first eight months only. 
The figures of trade in merchandise during these 
RE-REGISTRATION OF INDUSTRIAL three years are not on the same footing. In 1922 the 
2 19th PROPERTY IN JAPAN. direct trade between ports in what is now the Irish 
With reference to the notice in the ‘‘ Journal ”’ of Free State and foreign and Empire countries showed 
(Tons. 13th November (page 551), a telegram has been re- a surplus of imports over exports amounting to 
,010,300 ceived from the Commercial Secretary at Tokio stating e9 an il f é h th ; F t tj nt 
446,100 | that the time limit for re-registration in Japan of in- Sts a cro 18 NO COUBTCrpart In the 
peor dustrial property rights registered in that country at British accounts for 1923 and 1924, except as regards 
113,200 a — vib y tag i ae 1923, has the first quarter of 1923. The trade accounts of the 
, 180,400 een extended to prul, 1Lvzo. sch Ten oe ; 9 
,906,700 It is understood that there are still many cases, Irish Free State for the first eleven months of 1924 
Peden particularly of trade marks, in which no application show that the corresponding excess amounted to 
155.300 for registration has yet been made, and British owners £10,745,000 in that period. Trade between Great 
088,300 of patents, designs, and trade marks registered in Britain and Northern Ireland, on the one part, and 
146,500 Japan at the date of the earthquake are again re- ia i i i ati tia aii alin i is Ist 
cena minded that it is essential, if they desire to preserve A i] 1992 b ears 4 P , = 
136 600 their rights, to make application for re-registration of ao 3 - 7 e wreate sie aes — re 
931.700 those rights before the above-mentioned date. aomestic trade. uring the last three-quarters of 19293 
309,200 All applications must be made through a representa- there was an excess of £1,515,000 in imports from the 
a tive resident in Japan. Irish Free State over exports to the Irish Free State, 
413,400 A translation of the Japanese Ordinances and notifi- and during 1924 there was an excess of £2,256,000 in 
ae sey on ae oe — - - exports to the Irish Free State over imports from the 
| Buildings od Tein te We. pais cane Irish Free State. The net effect of the change which 
aad ' , warrant, came into operation on Ist April, 1923, has, therefore, 
00,700 not been great in comparison with the aggregate figures 
108,900 NOTICE. involved. 
It is of some importance to observe how the increase 
The price of the ‘‘ Board of Trade Journal’”’ is 6d. (7d. of the excess of imports over exports, which was 
post free). Annual subscription (post free), 30s. in the aid . h “1 1993 
United Kingdom. Overseas subscription, 31s. 6d. per annum, £138,100,000 more in 1924 than in 1929, — made 
reign post free. up. There was an increase of £183,600,000 in imports, 
a law lhe Editorial Offices are at Government Buildings, Great namely, £64,000,000 in food, etc., £75,600,000 in raw 
be in freorge Street, London, S.W. 1. All editorial communications . : . ; 

The should be addressed to ‘‘The LEditor.’’ Telephone WNo., capping. £42,900,000 in manufactured goods, and 
Fine Victoria 3840. £1,100,000 in animals, not for food, and parcel post. 
0 000 Lyne Publishers (to whom should be addressed all communica- British exports were up by £28,100,000, an increase of 
Hing. | fetta rae Eoayant eis) ae ZEAL. Stationery | £59,000,000 in all exports except coal being reduced 
yunts, (see Cover). ' ' by a fall of £27,800,000 in coal, and re-exports were 
sible, ADVERTISEMENTS.—A/l applications concerning the insertion more by £21,600,000. Our net exports of bullion and 

of advertisements in the ‘‘ Board of Trade Journal” should in specie were less by £3,400,000 and our imports of 
-ment future be addressed to the Director of Publications, H.M. g h Afri di d , 

don Stationery Office, Princes Street, London, S.W. 1. (1'clephone, outh rican diamonds are estimated to have been 

re Victoria 3820. ) greater by about £800,000. 



































































SPECIAL ARTICLE—Continued. 





For previous years the excess of imports was found 
to be balanced by national income from shipping, from 
investments, and from banking and other services, and 
an adequate surplus of the latter ‘‘ invisible exports ”’ 
was found to be left over for new investments overseas. 
To the same factors we must look to-day, but their 
evaluation has become very difficult. 


Net NATIONAL SHIPPING INCOME. 


The national income from shipping consists of the 
gross earnings of our mercantile marine, less payments 
in overseas ports for bunkers, stores, port dues, and other 
disbursements. The traditional method of estimating 
this income by a calculation based on time-charter rates 
for general trading has proved not very reliable in re- 
cent years on account of the disorganisation of tramp 
shipping, and other bases have been sought, as explained 
‘n the article in the ‘‘ Journal ’’ of 3rd February, 1921. 

nsufficiency of information as to charges in overseas 
ports, as to the exact proportion in which British and 
foreign ships share in the carrying of goods between 
this country and other countries, as to the precise dis- 
tribution of British shipping between the different trad- 
ing areas, and as to the exact relation between quoted 
rates of freight and the time at which the goods are 
actually transported, all contribute to give a character 
of uncertainty to any estimates of shipping earnings. 
Even on the important subject of the quantity of ship- 
ping laid up our information is imperfect, being limited 
to 36 ports in the United Kingdom. It cannot be too 
strongly emphasised that no calculations with any claim 
to precision can be made on this subject without a 
great deal more investigation than has yet been devoted 
to the matter. Such investigation must take the form 
of voluntary contributions to knowledge made by ship- 
owners themselves, since no Government Department has 
the power to compel their production. 


In the ‘‘ Journal ’”’ of 3lst January, 1924, the net 
national income from shipping in 1923 was estimated 
at about £110,000,000, a figure in which was included 
the value of bunker fuel supplied to foreign vessels in 
United Kingdom ports. This figure would correspond 
{o gross earnings from freight and passenger services of 
about £125,000,000. Fuller information regarding the 
position in 1923 and further consideration of the 
available data lead to the conclusion that this esti- 
mate of gross earnings was a conservative one, and 
might well have been put about five per cent. higher. 
In this connection it may be noted that the official re- 
turns of the earnings of the Norwegian mercantile 
marine and those of Danish shipping agree in showing 
for 1923 a rate of earnings per ton which, if applicable 
to British shipping in 1923, would yield a gross revenue 
of about £160,000,000 for the year. The employment 
of British shipping differs from that of Norwegian or 
Danish vessels, and it is considered that the last-named 
figure would be substantially in excess of that which 
could be applied to the British merchant fleet, so far 
as it is owned in the United Kingdom. It is not pro- 
posed, accordingly, to amend the estimate made a year 
ago respecting the net shipping income for 1923 fur- 
ther than to raise the total to £115,000,000. 


Two of the factors which in 1923 were favourable to 
the employment of shipping ceased to operate last year, 
namely, the stimulus to coal exports afforded by the 
French occupation of the Ruhr and the transport of 
material to Japan for reconstruction after the earth- 
quake. Coal freights were generally lower in 1924 than 
in 1923, the yearly average rate from Cardiff to Havre, 
for example, falling from 6s. 04d. to 4s. 57d., and that 
from the Tyne to Genoa falling from 10s. 54d. to 10s. 
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SPECIAL ARTICLE—Continued. 


On the other hand, Atlantic, Plate, Indian, and 
Australasian homeward rates were all higher. Genera] 
time-charter rates are recorded in the Daily Freight 
Register, Special Supplement, for 31st December, 1924, 
at 4s. ld. for 1923, and 4s. 10d. for 1924, these yearly 
averages showing for 1924 a rise of 184 per cent. over 
1923. The index number of shipping freights compiled 
by the Chamber of Shipping of the United Kingdom in- 
dicates an increase of nearly 5 per cent. in the un- 
weighted average of freights and of about 8 per cent. in 
time charters in 1924 over 1923, and the Freight Index 
published by Lloyd’s List indicates a rise of 2 per 
cent. over the year, improved freights during the first 
five months being followed by four months of reductions, 
British shipping laid up in the 36 principal ports of the 
United Kingdom averaged 627,000 net tons in 1923 and 
376,000 net tons in 1924, and British shipping laid up 
in other British ports and in ports overseas was, no 
doubt, similarly reduced. Allowing for new shipping 
launched in the latter part of the year not being much 
employed in that year, it would appear that about 4 
per cent. more British tonnage was employed in 1924 
than in 1923. Again, the total inward passenger move- 
ment to the United Kingdom from places outside Europe 
and not within the Mediterranean Sea rose from 
168,780 in the first nine months of 1923 to 210,254 in 
the corresponding period of 1924; the passenger move- 
ment inwards and outwards between the United King- 
dom and the Continent also increased ; but the outward 
movement from the United Kingdom to places outside 
Europe decreased, chiefly owing to the United States 
limitations on immigration. 





If we assume, as appears reasonable, an average in- 
crease of 5 per cent. in freight and passenger earnings 
during 1924 over the revised figures for 1923, and an 
increase of about 4 per cent. in shipping employed, the 
gross earnings of shipping in 1924 would be nearly 
£144,000,000, and after deduction of about £20,000,000 
as an estimate for outlay in overseas ports, and _ the 
addition of an estimate for bunker fuel and stores sup- 
plied in our home ports to foreign vessels, the net 
amount of the contribution of shipping to our invisible 
exports during 1924 may be taken at £130,000,000 in 
round figures. To avoid misconception, it must be 
added that this sum is not the expression of, or a 
measure of, the profits (if any) earned by shipowners 
during the year. 


Net INCOME FROM OVERSEAS INVESTMENTS. 
Under this heading is included the income from in- 
vestments in Empire and foreign countries remitted to 
the United Kingdom, less the income remitted overseas 


‘on account of the investments of other countries in the 


United Kingdom. As explained in the ‘“‘ Journal ”’ of 
29th March, 1923, in an article on ‘‘ The Balance of 
Trade in 1922,’’ our information on this subject is 
based on detailed investigation made by Sir George 
Paish and reported on by him in papers read before 
the Royal Statistical Society in 1909 and 1911. His 
calculations were founded on the return to the Income 
Tax authorities under various specified heads of an in- 
come in 1907-8 amounting to nearly £80,000,000 de- 
rived from specified overseas investments, and after a 
detailed investigation of companies’ accounts he added 
an income of about £60,000,000 in respect in income 
from other investments in public companies returned in 
Schedule D. Further additions in respect of invest- 
ments in private industrial and commercial enterprises, 
based on the discussions on Sir George Paish’s papers, 
raise the estimated total income to about £160,000,000, 
and the estimated total capital invested to abeut 
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£3,000,000,000, a sum which represented the net sur- 
lus of British investments overseas above the invest- 
ments by other countries in the United Kingdom. The 
original investigation was by no means free from many 
elements of doubt, and since it was made we have had 
only the Income Tax returns.and the published informa- 
tion regarding public issues of overseas securities on the 
London market on which to rely for estimates of the 
current situation. Implicit reliance cannot be placed 
on either of these two sources. The Income Tax re- 
turns may be swollen by the transfer of items to the 
identified class from those not previously identified as 
arising from foreign investments, and the reductions 
to be made from the gross assessments to arrive at the 
true income (though these are but moderate) are not 
shown; moreover, the Income Tax information is 
always in arrear, the latest gross assessments published 
being in respect of the financial year 1921-22. Further, 
the amounts of new issues announced on the London 
market are not necessarily all taken up by British 
investors or transmitted to the borrowing countries 
within the same year. The amount of British 
participations in issues made abroad is not known, 
though it is believed to have been at times substantial, 
and the amount which is invested privately overseas in 
industrial and commercial enterprises, not run_ by 
public companies, is still more a matter of conjecture. 
On the other side of the account, we have no definite 
information as to the amounts invested in enterprises 
in the United Kingdom which are held in _ other 
countries and in respect of which income is remitted 
abroad, though it is notorious that the establishment of 
British branches of foreign industrial and commercial 
undertakings has been on the increase; the fluctuating 
amount of ‘‘ foreign balances ’”’ with British banking 
and financial houses for employment in the Money 
Market and the amount of British balances with foreign 
banks are also subjects on which the City has not ven- 
tured beyond guesses. Further, apart from new issues, 
holdings in existing businesses are acquired from, or 
parted with to, foreign residents, and the balance of 
such transactions may be of important amount, though 
information regarding them is lacking or at best very 
inadequate. 

For the purpose of determining the Balance of Trade 
we are concerned mainly with the net balance of income 
from investments, and only secondarily with the aggre- 
gate amounts invested by us in overseas countries and 
by other countries in the United Kingdom. The 
valuation of capital may vary according to the general 
state of trade even when the income does not vary pro- 
portionally, and it is not to be forgotten that the in- 
vestment of savings abroad takes, in a considerable de- 
gree, the form of the replacement of worn-out capital 
instruments. The loss of income from the sale of in- 
vestments on private as well as on public account, due to 
the necessities of financing private as well as public ex- 
penditure during the war period, is not precisely known, 
and the extent to which the securities then sold have 
been repurchased, though hinted at in the financial 
press, has escaped record. 

The net income from overseas investments has been 
calculated in previous articles in this ‘“‘ Journal ’’ at 
£200,000,000 a year for 1920, 1922, and 1923, before 
taking account of payments on account of the American 
debt, and these estimates have not, so far, met with 
any serious criticism. Considering that new issues of 
capital for overseas countries, as summarised in the 
publications of the Midland Bank, have been 
£60,000,000 in 1920, £116,000,000 in 1921, 
£135,000,000 in 1922, £136,000,000 in 1923, and 
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£134,000,000 in 1924, and that 1924 was a better year 
than 1923 throughout the world for business, we are 
justified in expecting that the income from overseas in- 
vestments was greater in 1924 than in 1923. It is true 
that there would be a greater debit on account of the 
income to be remitted from foreign investments in the 
United Kingdom, but these are on a much smaller 
scale than our investments abroad. On the whole it 
appears to be not extravagant to estimate our net 
national income from _ foreign investments at 
£220,000,000, or ten per cent. more than in 1923, and 
from this has to be deducted about £35,000,000 for 
payments on account of the American debt, leaving 
about £185,000,000. It may be that a higher sum 
should be taken, but it is not expedient to do so with- 
out revising all the figures for recent years, and that 
can only be done on the basis of a thorough and de- 
tailed investigation, for which there is not at present 
available sufficient published material. 


CoMMISSIONS AND OTHER SERVICES. 


The earnings of bankers, brokers, insurance com- 
panies, merchants working on consignment, etc., were 
estimated at £30,000,000 in 1923, or only 20 per cent. 
more than Sir Robert Giffen’s estimate for 1903, and 
an estimate of £40,000,000 was made for 1920. It is 
extremely difficult to put a reliable figure on the value 
of these services, but in view of the revival of trade it 
may, perhaps, be justifiable to raise the estimate again 
to the level of that made for 1920. 

‘‘Other Services ’’ include such items as the sale of old 
ships to foreigners, tourists’ expenditure in the United 
Kingdom, family remittances, etc., which before the 
war were roughly estimated at about £10,000,000 a 
year ; to-day, with an easier condition in the money and 
commodity markets than has prevailed in the last few 
years, we may perhaps raise the estimate to £15,000,000. 


SuMMARY. 


We can now sum up as follows:— 
BALANCES OF INCOME AND EXPENDITURE IN THE TRANS- 
ACTIONS BETWEEN THE UNITED KINGDOM AND ALL 
OTHER COUNTRIES. 





wns 1907, 1910)1913)1920 1922) 1923/1924 
| | | | | 
leans | | 
Excess of Imports of Mer- nomen wees all 
chandise and Bullion... 142 159 158 [343 171 '203 341 





Net National Shipping In- | | | | | 
; ot | 94 340 110 115 130 


come* aa ws - 85 90 
Net Income from Overseas | | | | 
Investments sot ... |160 187 (210 |200 |175 150 185 
Commissions... 7 .. | 25) 25 | 25 | 40 | 30 | 30 | 40 
Other Services 10 | 10! 10 


15 | 10 | 10 |, 16 
| Pica 
280 312 339 595 |325 |305 370 


| 


| | | | 
153 181 252 |154 /102 | 29 


New Overseas Issues on | | | | 
London Market in yearj... 91 207 198 | 60 135 136 134 
i } 








on balance 





| 

} 

eae _ ‘ ’? 

Total “Invisible Exports” | 
! 

| 

! 


Income available for Invest- | 
ment Overseas ... ..- |138 





* Including bunker coal and oil and stores supplied to foreign 
ships. 

+ For 1913 and subsequent years the figures are taken from 
the table in the Monthly Review of the Midland Bank. For 


1907 and 1910 they are taken from the ‘‘ Economist.’ 


BALANCE AVAILABLE FOR INVESTMENT OVERSEAS. 


The balance of income available for new investment 
overseas, which before the war appears to have reached 
about £180,000,000 a year, fell in 1923 to about 
£100,000,000, and in 1924 appears to have been some- 
where about £30,000,000. Yet in 1923 there were 
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£136,000,000 and in 1924 about £134,000,000 of new 
overseas securities offered on the London market, in- 
cluding the loan of £10,000,000 to the German 
Government. These new issues may, to some extent, 
represent the funding of private credits granted to 
facilitate the export of goods in past years, and, in other 
cases, they may represent the creation of new credits 
to be drawn on in the future, so that there is not 
necessarily a precise relation between the ‘‘ balance 
available for investment ’’ and the amount of overseas 
securities actually subscribed in any one year. “‘ It is 
important to remember,’”’ said the Midland Bank in 
discussing the new issues of the year in its Monthly 
Review for December, 1924—January, 1925, ‘‘ that a 
good deal of the overseas issues has not yet been 
translated into exports. In the first place, a larger 
part of the total was subscribed in the latter half of 
the year; secondly, large amounts of the subscriptions 
iu some cases, notably that of the German loan, have 
been left in this country in the shape of bank deposits, 
and a considerable time may elapse before these are 
expended on goods, including gold, to be exported, or 
on services rendered to the country in whose favour 
the amounts are held.’’ Sir George Paish estimated 
that about 12 per cent. of the new overseas issues of 
the three years 1908-10 were taken up by foreign in- 
vestors, but it would appear that the amount available 
for investment in 1922 and 1923 was sufficient to take 
up all but about 6 per cent. of the securities offered 
in those years. Whatever may have been the effect of 
the above considerations in 1924, and whatever deduc- 
tions may have to be made in respect of new issues not 
taken up by British investors or not made fully avail- 
able to the borrowers in the year of issue, we are led 
to the conclusion that British investors must have taken 
up last year, as in 1923, about £100,000,000, that is 
to say, about £70,000,000 more than appears on the 
face of things to have been available for investment. 
The alternative hypothesis is that foreign investors took 
up the great bulk of the new overseas issues offered on 
our market, which would be a phenomenon of extreme 
abnormality. Any serious reduction in the amount of 
our investments would imply a stagnation in trade and 
a defect in enterprise which do not seem to be com- 
patible with the improvement in the position of sterling 
exchange, even when, on the ground of speculation, all 
reasonable discount has been made from the increased 
value of the pound. A consistently improving ex- 
change must rest on a sound basis in both trade and 
finance, and a sound basis implies the maintenance and 
healthy extension of our overseas possessions, that is to 
say, a continuance of investment. 

The ‘‘ Bankers’ Magazine ’’ index number of Stock 
Exchange values shows that the average index number 
for fixed interest securities was 1°83 per cent. higher in 
the period April to December, 1924, than in the period 
November, 1923, to March, 1924, although the revival 
in trade should have been slowly withdrawing money 
from the gilt-edged market. There was, therefore, an 
abundance of money from some source or other. 

The only explanation which fits the facts is that dur- 
ing last year, as already suggested, a large amount of 
new issue money was left on deposit in London, and 
that there was a continuing transfer of foreign balances 
to London and a return to London of British balances 
held abroad. For example, the ‘‘ Commercial and 
Financial Chronicle ’’ of New York in its issue of 3rd 
January, 1925, remarked on page 9 that ‘‘ there has 
been an almost constant withdrawal of London balances 
from New York banks in recent weeks.’’ The Midland 
Bank in its Monthly Review for December, 1924- 
January, 1925, in a retrospect on the affairs of the 


year already quoted above, said: ‘‘ The excessive cheap- 
ness of money in New York encouraged the holding of 
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liquid balances in London, where higher rates could be 
earned, and by means of which a premium might be 
secured on re- ~exchange into dollars through a rise in 
the sterling rate. There was, so to speak, an invest- 
ment premium on sterling.’’ After the acceptance of 
the Dawes Report, said ‘‘ The Bankers’ Review’ 
(January, 1925, page 75); ‘‘ confidence, indeed, may 
be said to have increased from month to month, and 
money flowed freely from the States to France, Ger- 
many, and this country, the movement gathering 
momentum so far as London was concerned by the 
growing belief that our return to a gold standard was 
only a question of time, so that those Americans who 
wished to make deposits in this country had the double 
attraction of somewhat higher rates of interest than 
those obtainable on the other side of the Atlantic, and 
the probability of being able to withdraw the balances 
later, if required, at a profit on the exchange.’’ After 
the withdrawal, in the autumn of 1919, of the special 
rate on foreign deposits, these deposits tended to flow 
to the United States under the attraction of higher 
rates of profit, and that course has now been decidedly 
reversed. During 1924, also, there was a great in- 
crease in American loans to the Continent (560,000,000 
dols. of loans to foreign Governments and 226,000,000 
dols. of loans to foreign and Canadian corporations in 
the first eleven months of 1924, as compared with 
187,000,000 dols. and 54,000,000 dols. respectively, in 
the corresponding period of 1923), and it is probable 
that some of the credits so secured in New York have 
been transferred to London, where they might be more 
generally available and might earn more meanwhile. 
For example, the ‘‘ Commercial and _ Financial 
Chronicle ’’ of 10th January (page 125), speaking of the 
rise in sterling, said: ‘‘ A factor that was said to have 
added zest to the buying movement was accumulation of 
sterling by the bankers who recently floated the Greek 
loan.’’ 

The movement of balances towards London has not 
been confined to the Pema States. The accounts ot 
the Australian and New Zealand banks, published in 
the ‘‘ Statist ’’ last autumn, indicate a general, though 
not uniform, tendency to increase balances in London, 
and while the Governments have been borrowing, the 
high charges for the transfer of money to the Antipodes 
indicate that much of these loans has, perforce, been 
left in London. The anxiety of various Continental 
countries to stop the ‘‘ export of capital ’’ indicates that 
London (offering higher remuneration than New York) 
must have drawn on their funds. 

Money can only be transferred from one country to 
another in the shape of gold, goods, or services. Speak- 
ing broadly, in the ordinary course of commerce goods 
are paid for in goods. If money is to be transferred 
for investment as well as goods exported from one 
country to another, the only method of doing so is for 
the investor to acquire the bills drawn by the exporter 
and to leave in the importing country the money col- 
lected in payment for those goods from the particular 
trade debtors. That is what the United States and 
other countries appear to have done to a large extent 
last year, and, to quite an unusual extent consequently, 
our importation of goods did not Honig to be bal- 
anced by an export of goods and services. Later on, 
when the transferred balances and the earnings on them 
come to be withdrawn, a stimulus will be given to our 
export trade, for the bills which are the vehicle of 
transfer of money can only come into existence as the 
representation of material goods. Meanwhile, so far as 
we are at present concerned, we have either sold our 
securities to overseas countries or have borrowed from 
them in the shape of increased ‘‘ foreign balances,’’ 
and in both cases the practical effect is that we have 
used in the development of our overseas estates a very 
large sum borrowed from abroad. This is not neces- 
sarily a disadvantageous position; on the contrary, it 
may easily be a very favourable one, and the only un- 
toward contingency which need be contemplated is if, 
when the loan has to be repaid, we should be forced to 
export goods on relatively unfavourable terms, that: is, 
if we should virtually be forced to repay on forced-sale 
terms. 
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THE INSTITUTE OF METALS. 


The annual general meeting of the Institute of Metals 
will be held at the Institution of the Mechanical 
Engineers, Storey’s Gate, London, S.W. 1, on Wednes- 
day and Thursday, 11th and 12th March, commencing 
each day at 10 a.m. Twelve communications are due 
for presentation at the meeting. On Wednesday, 11th 
March, the annual dinner of the Institute will be held 
at the Trocadero Restaurant at 7 p.m. 

There has recently been issued the thirty-second 
volume of the Journal of the Institute of Metals—a 
book of 832 pages. It includes, in addition to thirteen 
communications presented at the autumn meeting, the 
May Lecture, the Autumn Lecture, the Seventh Report 
to the Corrosion Research Committee, and an abstracts 
section that is exceptionally full and informative. 

Members and students elected as a result of the next 
ballot—which closes at noon on 25th February—will be 
entitled to membership until 30th June, 1926. This 
means that a member’s first subscription will cover con- 
siderably more than the usual period of twelve months. 
In addition, new members and students will be entitled 
to receive an extra copy of the Journal—making three 
volumes in all. Membership particulars can be obtained 
from the Secretary, Mr. G. Shaw Scott, M.Sc., 36, 
Victoria Street, London, 8.W. 1. 








CANADIAN APPLE SHIPMENTS. 

The High Commissioner in London for Canada has 
been officially advised by cable from Ottawa that 
between 7th and 14th January 46,000 barrels and 6,000 
boxes of Canadian apples were despatched to United 
Kingdom ports. 





SOUTH AFRICAN FRUIT SHIPMENTS. 

The High Commissioner in London for the Union of 
South Africa has been advised by the Department of 
Agriculture, Pretoria, that during the week ended 17th 
January the following boxes of fruit were shipped to 
United Kingdom and _ Continental ports:—Pears, 
21,490; plums, 11,799; peaches, 10,907; nectarines, 
7,402; grapes, 961; pines, 895; dried apricots, 484; 
apricots, 218; granadillas, 99; tomatoes, 26: melons, 9; 
and mangoes, 4. 





SWEDISH TIMBER INDUSTRY. 


For the Swedish timber industry 1924 marked a par- 
ticularly difficult year, reports the Consul-General for 
Sweden in London. Sales during the year amounted to 
about 900,000 standards, which may be described as 
satisfactory, but this result was attained only by means 
of extensive concessions in prices. Swedish exporters are 
confident, however, that the turn of the tide will soon 
be reached. The sales to Great Britain of sawn goods 
were considerably less than those of 1923, but. on the 
other hand, sales of planed goods increased, and repre- 
sent about one-third of the total, as against a quarter 
in 1923. 





LATVIAN BUTTER EXPORTS. 


The Latvian Consulate-General in London re- 
ports that, according to preliminary statistics, exports 
of butter from Latvia in 1924 amounted to 3,677,967 
kilogrammes, as compared with 2,898,619 kilogs. and 
955,273 kilogs. respectively in the two previous years. 
The total value of the butter exports last year was 
£700,000. 





MARKING OF MEAT EXPORTED FROM 
ARGENTINA. 


The British Minister at Buenos Aires has forwarded 
translation of a resolution modifying the regulations 
concerning the marking of meat exported from Argen- 
tina. 

As from 15th January such meat must be stamped 
with an ink-stamp bearing the word ‘‘ Argentina "' 
and a number to indicate the exporting establishment 
and the inspector. 
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NEXT MONTH’S BIG TRADE PUSH AT THE 
BIRMINGHAM FAIR. 

Optimistic views of a big trade revival in 1925 are 
supported by the excellent prospects of the British In- 
dustries Fair, which takes place at Birmingham from 
16th to 27th February. 

According to reports received from the Birmingham 
Chamber of Commerce, buyers are expected from all 
the Dominions, and Holland, Belgium, France, Italy 
and Switzerland will be strongly represented. Buyers 
are also expected from Australia, China, India, Burma, 
Siam, Japan, South Africa and some of the South 
American Republics. 

Official interpreters have been engaged for the benefit 
of foreign visitors, and the descriptive catalogue of the 
Fair, which is a valuable buyers’ book of reference circu- 
lating throughout the world, is printed in three 
languages. Special railway tickets at a fare and a third 
for the return journey will be issued from every part 
of Great Britain. 

There will be a series of civic receptions to exhibitors 
and buyers, and the Lord Mayor and Corporation of 
Birmingham will pay an official visit to the Fair. A 
number of important municipalities are arranging to 
send official delegations, and prominent personages of 
the Midlands are to give addresses on the scope and pur- 
pose of the British Industries Fair. Ample transport 
facilities between the centre of the city and the exhibi- 
tion hall are provided. 


FIRST STEEI HOUSES. 

At a special meeting of British manufacturers at the 
Council House, Birmingham, convened by the Lord 
Mayor in support of the Fair, it was announced that 
the first two steel houses actually erected will form an 
attractive feature of the exhibition. 

Sites have been allocated within the exhibition hall at 
Castle Bromwich, and the houses are now in course of 
construction by the Public Works Department of the 
Birmingham City Council. Other Corporation Depart- 
ments have undertaken their equipment with gas, 
electric supply, water, etc. 

The Fair Management Committee is calling the par- 
ticular attention of manufacturers to these interesting 
exhibits in order that they may take advantage of the 
opportunity of judging which components are best suited 
for production in their own works. 


NEW ZEALAND AND SOUTH SEAS 
EXHIBITION. 

The Exhibitions Section of the Federation of British 
Industries reports that numerous enquiries are being re- 
ceived with regard to the New Zealand and South Seas 
Exhibition, which is to be opened in Dunedin in Novem- 
ber next. They are now in a position to answer all 
enquiries with regard to this Exhibition, and will be 
happy to forward particulars to any firms interested. 

As far as arrangements have at present gone, the 
main section of the British Industrial Court will be 
housed in a large building affording upwards of 60,000 
square feet of space. In addition to this a large British 
Motor Section will be provided for in the special Trans- 
portation Building, while heavy machinery will be 
accommodated in a portion of the adjoining Machinery 
Building, especially set apart for British exhibits. At 
present some 150 to 200 British firms are interested. 

The Exhibition will last for five months, and is excit- 
ing considerable interest, not only in New Zealand, but 
in Australia, and, of course, in the numerous groups 
of islands for which New Zealand is the centre of dis- 
tribution. 
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INTERNATIONAL EXHIBITION OF 
INDUSTRIAL 


PARIS 
MODERN DECORATIVE AND 


ART. 

The Exhibition now under preparation in Paris 
promises to be fully worthy of the occasion, more than 
twenty countries being expected to participate, mostly 
in separate national pavilions. As already announced 
in the ‘‘ Journal,’’ space has been allotted to Great 
Britain in the Exhibition buildings of the Grand Palais 
and the Esplanade des Invalides, and the Department 
of Overseas Trade is constructing a national pavilion. 

In order to ensure a high artistic standard in the 
British exhibits, special committees have been formed 
to decide on a harmonious scheme for the display of each 
individual trade and to select suitable exhibits from 
those submitted. These committees, by including repre- 
sentative artists and manufacturers, ensure a due 
balance being maintained between the artistic and in- 
dustrial interests involved. 


THE BritisH PAVILION. 


The British Pavilion, the construction of which is well 
advanced, is to be a simple but attractive building, weil 
adapted to exhibition purposes. It is the work of 
Messrs. Easton and Robertson, who entered the winning 
design in a special competition. 

Entering the Pavilion from the Avénue Alexandre 
III., the visitor will obtain a view through the main 
entrance hall along a vista of colonnade to the Ecclesias- 
tical Section, with its magnificent stained glass and 
silver work, at the western end of the Pavilion. Part of 
the interior decoration has been undertaken by Mr. 
Henry Wilson, past-President of the Arts and Crafts 
Society, and it is hoped that Mr. Philip Connard will be 
responsible for the remainder. 


Among other well-known designers assisting in the 
preparation of the British Section are Dr. R. Anning 
Bell, R.A., responsible for the Textile and Costume Sec- 
tion in the Grand Palais; Professor Richardson, Archi- 


tect to the University of London, and Mr. Maurice 
Greiffenhagen, R.A. 


A special feature of the British Section will be the 
restaurant, built directly over the banks of the Seine. 
The restaurant will include a typical high-class English 
grill, and immediately adjoining it, moored to the quay 
side, will be a modern English houseboat furnished as a 
tea-room. Its admirably central site, near the Pont 
Alexandre IITI., should make the restaurant a popular 
rendezvous throughout the Exhibition. 


This section will also lend itself to the exhibit of 
branches of industry in which Great Britain is pre- 
eminent, such as cutlery, silver table-ware, china, linen, 
damask and furnishings generally. 


It is already certain that the textile and pottery 
industries will be prominent features of the British 
exhibits. 


Firms and individuals wishing to apply for space, 
which is extremely limited, should communicate before 
l5th February with the Department of Overseas Trade, 
35, Old Queen Street, London, S.W. 1. 





FLORENCE SECOND INTERNATIONAL BOOK 
FATR. 


The Department of Overseas Trade, in collaboration 
with the Publishers’ Association, is organising a British 
Section at the Second International Book Fair, to be 
held at Florence from 16th April to 16th June next. 
The Fair authorities have allotted Great Britain an ex- 
cellent exhibiting space in the main Fair building in 
the shape of a self-contained gallery, with an area of 
over 2,500 square feet. 


_ The collection of exhibits and allotment of space are 
in the hands of the Publishers’ Association, the Depart- 
ment undertaking the transport and installation work 
and arranging for the suitable decoration and furnish- 
ing of the Section. 
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The British Institute at Florence is co-operating with 
the Department of Overseas Trade and the Publishers’ 
Association in their endeavours to make the British Sec- 
tion a successful feature of the Fair. 

His Majesty the King of Italy will carry out the open- 
ing ceremony in person. 

Firms or individuals wishing to participate shouid 
communicate with the Secretary, the Publishers’ Asso- 
ciation, Stationers’ Hall Court, London, E.C. 4. 


_—-—- _ el 


FORTHCOMING FAIRS. 





UNITED KINGDOM. 


NorwicH IpEAL HOMES AND GENERAL TRADES EXHIBITION— 
January 28th-February 7th. Organised by Messrs. 
Hamiltons, Ltd., Granville Chambers, Bury Street, 
London, W.C. 1. 

Business Errictency EXHIBITION— 

Central Hall, Westminster, February 4th-14th. 
Organised by the Office Appliance Trades Association, 
37 and 38, Strand, London, W.C. 2. 

WHOLESALE FURNISHING TRADES EXHIBITION— 

Olympia, February 2nd-12th. Apply to G. D. Smith, 
Esq., 125, Finsbury Pavement, London, E.C. 2. 

WARRINGTON INDUSTRIAL TRADE EXHIBITION (2ND ANNUAL)— 
Empire Hall, February 11th-2lst, 1925. Organiser, 
Mr. L. Batley, Gorsey Works, Stockport. 

BRITISH INDUSTRIES FAIR— 

Birmingham, February 16th-27th. Under the auspices 
of the Department of Overseas Trade. Apply to the 
General Manager, 95, New Street, Birmingham. 

WOLVERHAMPTON IDEAL HOMES AND GENERAL TRADES EXHIBI- 

TION— 
February 17th-26th. Apply to Messrs. Hamiltons, Ltd., 
Granville Chambers, Bury Street, Oxford Street, 
London, W.C. 1. 

MANCHESTER BUILDING TRADES EXHIBITION— 

March 3rd-14th. Apply to Provincial Exhibitions, Ltd., 
City Hall, Manchester. 

IpEaAL Homes ExuH1BIT1I0oN— 

Olympia, March 2nd-25th. Organised by Associated 
Newspapers, Ltd., 130 Fleet Street, London, E.C. 4. 

DuBLIN CHEMISTS’ EXHIBITION— 

March 9th. Apply to Dublin and Irish Provincial 
Exhibitions, 42, Pearse Street, Dublin. 

SUNDERLAND IDFAL HOMES AND GENERAL TRADES EXHIBITION— 
March 25th to April 4th. Apply to Messrs. Hamiltons, 
Ltd., Granville Chambers, Bury Street, London, W.C.1. 


BRITISH EMPIRE EXHIBITION— 
Wembley Park, April-October. Apply to Director. 
United Kingdom Exhibits, Administration Buildings, 
Wembley. 

Nations’ Foop ExH1BiTron— 
London, April 1lth-May 2nd. Apply to International 
Trades Exhibitions, Ltd., Broad Street House, New 
Broad Street, London, E.C. 2. 

DRAPERY, TEXTILE, AND WOMEN’S WEAR EXHIBITION— 
London, April 20th-May Ist. Organised by Inter 
national Trades Exhibitions, Ltd., Broad Street House 
New Broad Street, London, E.C. 2. 

CHEMISTS’ EXHIBITION (29TH)— 
Holland Park Hall, London, May 4th-8th. Organised 
by the British and Colonial Druggist, Ltd., 194-200 
Bishopsgate, London, E.C. 2. 

Tospacco ExHIBITION— 
Olympia, May 9th-16th. Apply to ‘‘ Tobacco,’’ Monu 
ment Station Buildings, London, E.C. 4. 

INTERNATIONAL PRINTING, STATIONERY, AND ALLIED TRADES 

EXHIBITION— 
Royal Agricultural Hall, London, May 16th-30th. 
Apply : Messre. F. W. Bridges and Sons, Ltd., Avenue 
wan 4, Vernon Place, Southampton Row, London, 
7 

DunkKIRK SAMPLE Fair OF THE NORTHERN COUNTRIES (2ND)— 
July 10th-26th. Apply: 2 Rue Gaspard Malo, 
Dunkerque. 

ANNUAL HEALTH EXHIBITION— 
Waverley Market, Edinburgh, July 20th-25th. In con- 
nection with the 36th Congress of Royal Sanitary Insti- 
tute, 90, Buckingham Palace Road, London, 8.W. 1. 





OVERSEAS. 


INTERNATIONAL EXHIBITION OF MODERN DECORATIVE 
AND INDUSTRIAL ART. 
PARIS—APRIL TO OCTOBER, 1925. 
A British Section is under organisation for the British 
Government by the Department of Overseas Trade. A 
National Pavilion is being constructed, and space has been 


allotted to Great Britain in other parts of the Exhibition 
area. 
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Exhibits will be divided into the following groups :— 
1. Architecture. 
2. Furniture and Furnishings, including Fancy Goods, 
Textiles, Paper, Books, Sports Clothing, etc. 
5. Apparel. 
4. Theatrical, Street and Garden Arts. 
5. Educational. 
Particulars obtainable from the Department of Overseas 
Trade, 35, Old Queen Street, London, 8.W. 1. 
Maprip ExHrsiTion OF Bur~pInc MATERIALS AND AOCESSORIES— 
January 3lst—February 16th. 
DanziG INTERNATIONAL Farr (3RD)— 
February 5th-8th. Apply to F. Walsh, Esq., 3, 
Grosvenor Gardens. London, 8.W. 1. 
New York Moror-Cycie AND Accessory SHow (11TH)— 
February 9th-14th. 
BRUSSELS INTERNATIONAL EXHIBITION OF 
MACHINERY AND Propucrs (12TH)— 
February 14th-22nd. Particulars obtainable from the 
Department of Overseas Trade, 55, Old Queen Street, 
London, 8.W. 1. 
KONIGSBERG INTERNATIONAL SAMPLE Farr (10rH)— 
February 15th-18th. Apply to Messamt, Hansaring, 
Konigsberg, Preussen. 
LErezia INTERNATIONAL SAMPLE FarR— 
March Ist-7th. Technical Fair, March I1st-1lth. Apply 
to Charles Hennion, Jr., Astor House, Aldwych, 
London W.C, 2. 
Lyons INTERNATIONAL SAMPLE Farr (15TH)— 
March 2nd-15th. Apply to Hotel-de-Ville, Lyons. 
MONTREAL WATERWORKS EXHIBITION— 
Windsor Hotel, Montreal, March 4th-6th. In conjunc- 
tion with Bi-Annual Convention of Canadian Section of 
American Waterworks Association. Apply to Mr. H. T 
Hunter, c/o Messrs. Francis Hankin and Co., Ltd., 598, 
Union Avenue, Montreal. (See also the ‘‘ Journal ”’ of 
25th December, 1924, page 726.) 
VIENNA INTERNATIONAL SAMPLE Farr (8TH)— 
March 8th-14th. Apply to Messe-Aktiengesellschaft, 1, 
Museumstrasse, Wien VIIc. 
Urrecat INTERNATIONAL SAMPLE Fair (12TH)— 
March 10th-19th. Apply: Secretaris, Vredenburg, 
Utrecht. 
COLOGNE INTERNATIONAL SAMPLE Farr (3RD)— 
March 15th-21st. Apply to Handels-Kammer, Koln, 
Germany. 
GENEVA INTERNATIONAL MOTOR AND CycLe SHow (2ND)— 
March 20th-29th. Apply: 2, Place Bel Air, Geneve. 
Kiet NORTHERN SAMPLE Farr (7TH)— 
March 22nd-25th. Apply to Messamt, Klinke 27/29, 
Kiel. 
PRAGUE INTERNATIONAL SAMPLE Fair (10TH)— 
March 22nd-29th. Apply: Staromestska 
Praha I. 
BRUSSELS INTERNATIONAL COMMERCIAL Farr (6TH)— 
Palais du Cinquantenaire, March 25th-April 8th. 
Apply : Maison des Ducs, 19, Grand’ Place, Bruxelles. 
FRANKFORT INTERNATIONAL SAMPLE Farr (12TH)— 
April 19th-22nd. Apply to Haus Offenbach, Platz des 
Republik, Frankfurt-am- Main. 
FLORENCE LNTERNATIONAL Book Fair (2ND)— 
April 16th-June 16th for British section. 
Publishers’ Association, Stationers’ Hall 
London, E.C. 4. 
Mitan INTERNATIONAL SAMPLE Fair (6TH)— 
April 12th-27th. Apply : 8 Via Amedei, Milano. 
Swiss Samptes Farr (9tH)— 
Basle. April 18th-28th. 
BreESLAU INTERNATIONAL AGRICULTURAL AND MACHINERY AND 
CONSTRUCTION FAIR— 
May. Apply to Breslauer Messegesellschaft, Elisabethstr 
6, Breslau, I. 
ZAGREB INTERNATIONAL SAMPLE Farr AND Sport ExHisiT1oN— 
April 26th-May 4th. 
HYDRAULIC PoWER AND TouRING EXxHIBITION— 
Grenoble, May-October. For syllabus apply to the 
Department of Overseas Trade at address given below. 
Posen FirtraH ANNvAL FarrR— 
May 3rd-10th. Apply to Department of Overseas 
Trade, 35, Old Queen Street, London, S8.W. 1. 
GRANDE SEMAINE DE Tours— 
May 9th-17th. Mairie de Tours. 
HAVANA INTERNATIONAL SAMPLES Farr (2ND)— 
May 14th-29th (approx. dates). 
INTERNATIONAL NETHERLAND East INDIAN Farr (6TH)— 
Bandoeng. June 20th-July 5th. 
HELSINGFORS INTERNATIONAL FINNISH Farr (6TH)— 
July Ist-6th. Apply: Fipdlanska Massa A.B., 
Frederiksgatan 14, Helsingfors. 
Rica INTERNATIONAL EXHIBITION AND Farr (5rH).— 
July 19th-August 2nd. 


AGRICULTURAL 


radnice, 


Apply to 
Court, 





{Note.—The above list is not intended to include all forth- 
coming Fairs and Exhibitions throughout the world, but only 
to cover some of the more important ones, especially those of 
interest to the British manufacturer. Information regarding 
Exhibitions and Fairs other than those mentioned above is on 
file, and may be obtained on application to the Exhibitions and 
Fairs Division, Department of Overseas Trade, 35, Old Queen 
Street. Iondon, S.W. 1.] 





JANUARY 29, 1925. 


Imperial and Foreign 
Trade. 


BRITISH EMPIRE. 








BRITISH INDIA. 





THE SUGAR TRADE, 1923-24. 


The production of cane and palm gur (raw sugar) during 
the season 1922-23, the major part of which became avail- 
able for consumption in the earlier part of 1924, amounted 
to 2,953,200 tons, as against 2,532,500 tons in the previous 
year, while the quantity of gur or jaggery which will be 
available for consumption and refining during the year 
1924-25 amounted to 3,103,000 tons, states a review of the 
sugar trade in India during the official year 1923-24 which 
recently appeared in a supplement to the ‘‘ Indian Trade 
Journal.’’ It will thus be seen that the increase in the pro- 
duction of jaggery, amounting to 420,700 tons, combined 
with the prospect of an equally good crop next season, kept 
the prices of gur very low throughout the year under review 
and considerably affected the importation of foreign refined 
sugar in India. She also imported from the countries 
situated on her borders 622 tons of unrefined sugar—i.e., 
gur—as compared with 524 tons in 1922-23. A very small 
portion of the total output of gur or jaggery is usually 
exported by sea, mostly from the Madras Presidency, to the 
United Kingdom, Ceylon and neighbouring countries. The 
exports of gur by sea during the year under review, how- 
ever, showed a considerable increase, amounting to not 
less than 36,325 tons, valued at Ks. 85,81,119, as compared 
with 2,479 tons, valued at Ks. 5,82,282, during the year 
1922-23, which was mostly due to the lower prices of jaggery 
ruling during the year as compared with other raw sugars 
offering in foreign markets, principally the United Kingdom. 
The exports of gur by land aggregated only 5,513 tons, 
valued at Ks. 12,86,990, as against 8,730 tons, valued af 
Rs. 28,26,319, in 1922-23. 


REFINED SUGAR. 


During the year under review five new modern factories 
and refineries, situated at Bhatni and Unao in the United 
Provinces, at Pacharukhi and Buxar in Bihar, and at 
Musulipatam in Madras Presidency, commenced operations. 
Against these additions it must be mentioned that three 
refineries did not work during the season. India manufac- 
tured 74,050 tons of refined sugar in her 31 modern factories 
and refineries which worked during the season 1922-23. This 
sugar became available for consumption during the year 
under review. Although the factories situated in_ the 
United Provinces were able to obtain an increased supply 
of raw material, both cane and gur, and were able to turn 
out a larger quantily of sugar during the season, those 
situated in Bihar were unable to obtain adequate supplies 
of cane, and the total production of refined sugar in India 
did not show any increase in spite of the larger area under 
cane during the season. 

As regards the production of refined sugar by _ the 
indigenous process followed by small establishments, which 
are mostly situated in Northern India, it should be men- 
tioned that as a result of the low prices of gur and rab, 
due to abundant supplies, which left ample profits to the 
manufacturers, an impetus was given for greater production 
of sugar. It is therefore estimated that not less than 50,000 
tons of refined sugar should have been produced from this 
source, as compared with 40,000 tons last season. Thus a 
total approximate production of 124,000 tons of sugar during 
1922-23 is arrived at. A portion of this sugar is exported 
by sea to Asiatic Turkey, including Iraq, Persia, Arabia, 
Ceylon and Kenya Colony, including Zanzibar and 
Pemba. The exports by sea of both refined and unrefined 
sugar (not gur) to various destinations amounted to 3,303 
tons, valued at Rs. 9,52,042, as compared with 1,022 tons, 
valued at Rs. 4,42,092. 

The country’s production of refined sugar is insufficient 
for home requirements, the necessary imports being 
obtained from Java, Mauritius and Continental Europe. 
Java contributed over 90 per cent. of the total imports of 
sugar, and Continental Europe, principally Austria, 
Hungary, Czechoslovakia and Germany, 7 per cent., while 
the remaining 3 per cent. was divided between Mauritius, 
China, Egypt and Japan. Imports from Java, including 
those from the Straits Settlements, which are the forward- 
ing agents of Java sugars, fell from 373,700 tons in 1922-28 
to 371,200 tons in the year under review. Out of this Bengal 
received 154,500 tons, Bombay 99,600 tons, Karachi 87,900 
tons, Burma 20,000 tons, and Madras 9,200 tons. As regards 
Mauritius, the revival of trade noticeable during 1921-22 
was short-lived, and as a result of the preference accorded to 
such Colonial sugars in the United Kingdom, the quantity 
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of Mauritius sugar imported into India fell from 61,600 tons 
in 1921-22 to 31,400 tons in 1922-23, while during the year 
under review imports amounted to only 1,300 tons. Against 
this, however, may be noted the considerable revival of 
trade in beet sugar from Continental Europe, no less than 
299 680 tons, valued at Ks. 1,13,34,936, having been imported 
during the year, as against 16,593 tons, valued at 
Rs. 67,95,453 last season. With the rapid recovery of the beet 
sugar industry now taking place in Europe it is anticipated 
that more and more sugar will be offered to India in the 
very near future. Out of the total quantity of beet sugar 
imported into India Bombay took 21,545 tons, Karachi 7,622 
tons, Bengal 500 tons, and Madras 13 tons. It is interesting 
to note that the United States, which supplied 10,300 tons 
of sugar during 1922-23, furnished only 200 tons of un- 
refined sugar—i.e., glucose or corn syrup—during the year 
under review. 





BRITISH MALAYA. 


FOREIGN TRADE, JANUARY-OCTOBER. 


The following figures of the total values of imports and 
exports to and from British Malaya for the period January- 
October, 1924, have been forwarded by the Malay States 
Information Agency in London :-— 











”-_—_ 

















Class. Imports. Exports. 
£ £ 
Animals, Food, Drink and Tobacco 22,841,260 12,635,844 
Raw Materials and Articles mainly 2 
unmanufactured... wich ‘se 17,142,764 30,670,017 
Articles wholly or mainly manu- 
factured ... 21,601,485 23,245,768 
Parcel Post... | 520,461 207,858 
Coin and Bullion | 1,131,091 235,815 
TOTAL ... . | 63,237,061 | 66,995,302 
| 











The corresponding totals for the same period in 1923 
were :—Imports, £56,944,105; exports, £65,625,721. The 
values of imports received from different countries were as 
follows :— 

















Country. Value. | | Country. Value 
|| 
| 
£ | £ 
United Kingdom 8,654,688 || Japan... ak 1,568,732 
British Posses- | Other countries | 32,875,722 
sions ... ... | 14,639,240 || -———--- -- 
Continent of | | Total ... | 62,716,600 
Europe ..- | 2,815,306 | Parcel Post ... 520,461 
United States ... 2,162,912 || —___—_—__— 
i Grand Total | 63,237,061 





Imports from other countries consist mainly of rubber and 
tin ore imported from the Netherland East Indies, the former 
for re-export after grading and packing, the latter for 
re-export as smelted tin. 





KENYA AND UGANDA. 
EXPORT TRADE, JANUARY-OCTOBER. 


(From H.M. Trade Commissioner. ) 





NAIROBI. 


During the first ten months of last year domestic exports 
amounted in value to £5,494,259, as compared with 
£3,482,643 in the corresponding period of 1923. Of this 
amount, £3,680,893 represented exports from Uganda, the 
share of Kenya amounting to £1,813,366. As compared 
with the period January-October, Uganda’s export trade has 
increased by 64 per cent. and Kenya’s by 46 per cent 

Approximately 90 per cent. of the value of the Uganda 
exports represented cotton, while satisfactory increases are 
recorded in exports of coffee, maize and sisal from Kenya. 





TANGANYIKA AND ZANZIBAR. 





FOREIGN TRADE IN 1924. 


H.M. Trade Commissioner of Nairobi reports that during 
the first ten months of last year imports for home consump- 
tion into and domestic exports from Tanganyika Territory 
were valued at £1,699,127 and £2,030,532, respectively, while 
during the period January-November imports into and 
exports from Zanzibar were respectively valued at £1,075,535 
and £1,100,650. 
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NEW ZEALAND. 








COMPETITIVE IMPORTS IN JUNE QUARTER. 


H{.M. Trade Commissioner at Wellington has forwarded 
particulars of some of the more important imports into New 
Zealand during the June quarter of 1924, together with 
the shares of the United Kingdom, Canada, Australia, 
Japan and the United States, as follows :— 





a - es 

















| United fhe United 

Rea. . 4AuUus- nivec 

Commodity. a Canada} |v alia. Japan.) tes, 

£ £ £ £ £ 
Apparel, millinery, 
carpets, linoleum, 
floor matting, etc., 
drapery, canvas and 

cotton, linen, silk 
and woollen piece- 


goods ses nes 
Agricultural, dairying 
and electrical ma- 
chinery, engines 
(gas, oil and hot 
air) and sewing ma- 
chines wee 
Sheet iron, corrugated 
and galvanised, iron 
pipes, and fittings 


(922,720) 18,055; 6,190) 60,175) 27,363 


442,734; 18,182) 21,794 192) 129,120 























and tools ... .-» 1174,639! 11,092} 3,314 — 36,537 
Leather and leather 

manufactures, boots 

and shoes ... .-- |147,053) 13,967) 31,812) 23) 27,614 
Paper, printing, etc., 

and stationery 133,609} 56,720) 4,681 572; 11,081 
Cycles and motor 

cycles sda ..- |104,695/421,529 — — |295,342 
Paints and varnishes, 

etc. ... whe ... | 60,366) 206; 8,863) — 9,606 
Earthenware and | 

chinaware ... ... | 59,624) 61 477 210 365 
Wire fencing, barbed 

and plain ..- | 37,874) 15,257; 1,772; — 1,754 
Pianos ™ ... | 32,668) 3,185 — — 5,353 
Confectionery, cocoa 

and chocolate 29,949) 4,332) 28,925) — | 674 











a —— a 





CANADA. 


POTATO GROWING INDUSTRY. 


(From the High Commissioner for Canada in London. ) 


According to a recent report of the Fruit Branch of the 
Dominion Department of Agriculture, Ottawa, Canadian 
agriculture has an important industry in the production 
of potatoes. It is estimated that 50 million dollars’ worth 
of edible tubers will be marketed this season, an increase 
of four million dols. over the 1923 crop. This result 
may ‘be attributed to larger plantings and better yields. 
There are approximately 570,000 acres devoted to the culture 
of potatoes, with an average yield of 103 cwts. per acre. 
While this average yield is not large, there are certain 
districts in Canada particularly adapted to the growing 
of potatoes, the growers producing 200 to 400 cwls. per 
acre in commercial quantities. 

In the potato districts every effort is being put forth by 
the Canadian growers to improve the quality and increase 
the yield of their valuable product. The Dominion Depart- 
ment of Agriculture are co-operating with the growers by 
encouraging the planting of certified seed of the best 
varieties, which have been passed by Government inspectors, 
after careful examination in the field and bin, as being true 
to variety, practically free from serious diseases and 
defects and suitable for planting. Every precaution is taken 
during the growing season against the development of 
fungus diseases and insect pests by following a well-worked- 
out system of spraying. There are three main groups of 
potatoes produced in Canada, with each group containing 
several varieties. They are known as the Cobbler, Green 
Mountain and Rural group, and for commercial purposes 
the varieties are known under their classification name. 
Each group or variety is readily distinguished from the 
other by their shape, colour and texture. All three varieties 
are of superior quality and are suited to the demands of 
the consuming public, which varies on the different markets. 
In the United Kingdom the Green Mountain variety is 
greatly preferred, owing to its white colour and dry, mealy 
flavour. This variety, grown on sandy soil, has great possi- 
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bilities in ‘becoming the great favourite on the British 
market as the public becomes more familiar with its 
excellent qualities 

The Root Vegetables Act, a compulsory measure in Canada, 
requires potatoes, other than seed potatoes, to be sold 
according to the recognised grades of Canada A, B and C 
quality. This Act is enforced by the Fruit Branch, Federal 
Department of Agriculture, throughout the Dominion, and 
has been instrumental in standardising the product and 
stabilising the industry through the protection offered the 
purchaser. ‘The definition of these grades, as quoted from 
the Act, are as follows :— 

Canada A quality shall include only sound, reasonably 
mature potatoes of similar varietal characteristics which are 
practically free from dirt or other foreign matter, frost 
injury, sunburn, abnormal growth, growth cracks, cuts, 
scab, blight, soft rot, dry rot or damage caused by disease, 
insects or mechanical or other means. In this grade the 
diameter of potatoes of the round varieties shall not be 
less than one and seven-eighths inches, and of potatoes of 
the long varieties one and three-fourths inches. 

Canada B quality shall include only reasonably mature 
potatoes of similar varietal characteristics which are prac- 
tically free from dirt or other foreign matter, frost injury 
and soft rot, and which are free from serious damage 
caused by sunburn, cuts, scab, blight, dry rot or other 
disease, insects or mechanical or other means. The dia- 
meter of potatoes of this grade shali be not less than one 
and one-half inches. 

Canada C ungraded quality shall include only potatoes 
of one and one-half inches or more in diameter. 

The Act also requires that one of these grades and the 
packer’s name and address be marked on a suitable tag 
attached to the bag or in one-half inch letters on the 
barrel. 

Every year the demand is increasing for Canadian-grown 
potatoes, and already a splendid export trade has been 
established with the West Indies and the United Kingdom, 
which has been built up on a quality and uniformity 
basis. 


SOUTH AFRICA. 


TRADE WITH SOUTH-WEST AFRICA AND 
RHODESIA. 


According to the Report on the Trade of the Union of 
South Africa, Southern and Northern Rhodesia, British 
South Africa and the Territory of South-West Africa issued 
by the Union Department of Customs and Excise the total 
value of imports into South Africa during the first three 
quarters of last year was £920,908. Of this amount 
Southern Rhodesia provided imports to the value of 
£439,829, while the shares of South-West Africa and 
Northern Rhodesia amounted to £419,970 and £61,104 re- 
spectively. The following table shows the value of some 
of the chief imports from South-West Africa and Southern 
and Northern Rhodesia :— 


Commodity. | ‘South-West | Southern | Northern 


| Africa. | Rhodesia. | Rhodesia. 
£ | £ re wit 
Cattle for slaughter... 189,875 164,275 ~— 


Sheep and goats for 


slaughter ... 126,007 236 | — 
Butter ~_ 57,050 | 20,204 76 
Maize... See Dve | — 19,155 4,052 
Maize meal ... se taal —- 16,118 | —_ 
Fish, dried and cured 14,115 — —_ 
Hides and skins (ox and cow) | 7,848 | 22,958 | 2,274 
- (sheep) | 2,989 | 2,224 | 103 
x (other) 716 466 | 2,496 
Metals and metal manu- | | 
factures ... os il 3,735 | 2,263 16,471 
Tobacco (unmanufactured) | ~- — 103,435 31,282 
Railway material ... vee — | 22,617 476 
Wood and cane (unmanu- | 
factured) ... san ee —- 3,027 1,588 
Leather (unmanufactured)... 46 4,407 -— 
Milk (fresh) ... ir ok — 5,357 _— 
Bacon and hams .... — — 2,598 — 
Beans and peas (whole)... | 4 2,093 228 
Cheese 1,644 1,288 — 

















Export TRADE. 


Exports of South African produce during the three 
quarters under review were valued at £964,018, the shares 
of Southern Rhodesia, South-West Africa and Northern 
Kthodesia amounting to £548,942, £373,528 and £41,548 
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respectively. The destinations of some of the chief exports 
are shown in the following table :— 
“ware South-West! Southern | Northern 
Commodity. Africa. | Rhodesia. | Rhodesia. 
Blasting compounds and £ £ £ 
explosives — 3,805 64,027 1,396 
Drugs and chemicals 3,847 17,194 1,218 
Carts and carriages and parts| 1,750 13,715 394 
Flour, and meal wheaten ... 32,511 4,782 38 
Flour and meal ground from 
imported wheat ... 6,285 13,955 3,028 
Maize meal ... 18,362 123 —-- 
Fresh fruit 5,548 14,27] 1,127 
Jams and jellies aie 9,944 10,914 696 
Brandy one ion ~— 11,966 15,281 526 
Sugar... _ seal 54,174 51,644 4,211 
Furniture 9,186 17,312 1,380 
Boots and shoes nd 22,241 15,006 1,893 
Metal and metal manufac- 
tures 4,741 13,985 4,798 
Soap ... we ind 10,336 25,128 2,615 
Cigarettes... _ Os 23,432 63,541 4,931 
Tobacco (manufactured) ... 21,933 11,305 877 





a 








EUROPE. 


LATVIA. 
INDUSTRIAL DEVELOPMENT. 


The following figures, showing the growth of the various 
branches of industry in Latvia in the course of the past four 
years, have been supplied by the Consulate-General in 
London of the Republic of Latvia :— 











| 1921. 1922. 1923. | 1924. 
Industry. ‘Number. Number. Number.) Number. 
Textile ae 11 25 45 48 
Paper and Printing | 3 25 33 42 
Woodworking... _| 22 15 54 50 
Metal ‘aa ag 30 17 43 78 
Mineral a. 5 ‘ 16 20 
Animal Products | 24 25 53 42 
Foodstuffs and 
Beverages ay 14 100 144 18] 
Chemical ... nae 49 56 62 78 
Miscellaneous a — 1 7 9 
Total ts 151 267 457 548 





CZECHOSLOVAKIA. 





FOREIGN TRADE, JANUARY-NOVEMBER. 
(From the Commercial Secretary.) 
PRAGUE. 


The Czechoslovak trade returns for November show an 
active balance of 249,641,934 Czech crowns, while the 
balance for the first eleven months of last year amounts 
lo 869,406,241 Czech cr. The active balance for November 
is more than double that of October, and is largely due 
to the great increase in the export of sugar, which was 
three and a half times larger than during that month. 
Germany still heads the list of countries importing from 
Czechoslovakia, but exports to Italy rose over 100 per cent. 
during the month. 

Imports during November amounted to 574,830 tons, 
valued at 1,515,784,765 Czech cr., as compared with 
542,508 tons, valued at 1,354,699,890 Czech cr., in October. 
The following table shows the value of the chief imports 











in November and the eleven months ended 30th 
November :— 
a 1924. 1924. 
Commodity. November. Jan.—Nov. 
Million er. Million er. 
Grain, malt, flour _ me 284 2,079 
Cotton, yarn and goods me 244 2,545 
Wool, yarn and goods a 134 1,589 
Fruit, vegetable, plants bisie 93 446 
Cattle ... a sas jd 73 756 
Fate... ane mies er 67 742 
Animal products -m - 44 | 397 
Silk and silk goods ... as 43 478 
Hemp, flax, jute -_ ve 42 | 368 
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The chief sources of supply were: Germany 530 million 
cr. Hungary 130 million cr., Austria 114 million cr., 
Poland 85 million cr., the United States 81 million cr., the 
Netherlands 76 million cr., Italy 65 million cr., Jugo-Slavia 
54 million cr., France 50 million cr., the United Kingdom 
34 million cr., Roumania 33 million cr., Switzerland 31 
million cr., and Belgium 11 million cr. 


Export TRADE. 


Exports during November amounted to 1,063,405 tons, 
valued at 1,765,426,699 Czech cr., as against 910,344 tons, 
valued at 1,461,612,823 Czech cr., in October. 

The following table shows the chief exports during 
November and the period January-November :— 








Pi | 





an 1924. 1924. 

Commodity. November. Jan.-Nov. 

Million er. Million er, 
Sugar ... eek oni _ 450 1,923 
Cotton, yarn and goods ose 209 2,296 
Timber, coal ... sais demu! 154 2,008 
Wool, yarn and goods ne 147 1,579 
Fruit, vegetable, plants — 140 587 
Glass, glass goods __.... sae, | 109 1,116 
Grain, malt, flour pa me 8i 356 
Jron, iron ware - . 72 972 
Hemp, flax, jute son oh 47 §22 











The chief recipients were: Germany 350 million cr., 
Austria 291 million cr., the United Kingdom 181 million 
cr., Italy 124 million cr., Hungary 111 million cr., the 
United States 64 million cr., Poland 60 million cr., Jugo- 
Slavia 58 million cr., Switzerland 45 million cr., Roumania 
44 million cr., France 27 million cr., the Netherlands 24 
million cr., and Belgium 11 million cr. 

The total exports from January to November, 1924, 
amounted to 11,043,010 tons, valued at 14,910,061,78° 
Czech cr. 


ESTHONIA. 





FOREIGN TRADE IN NOVEMBER. 


\ccording to the Esthonian Central Statistics Bureau, 
the foreign trade of Esthonia during November last con- 
tinued to show a favourable balance. Imports were valued 
at 666,951,000 Esthonian marks as against 538,751,000 
i. mks. in October and 860,356,000 E. mks. in November, 
1923, while exports during these three periods were valued 
at 801,173,000 E. mks., 771,059,000 IE. mks., and 434,132,000 
i. mks. respectively. 

It will ‘be seen from the above figures that exports ex- 
ceeded imports by 134,222,000 E. mks., whereas in October 
the surplus amounted to 232,308,000 E. mks. The balance 
shows a considerable improvement in comparison with the 
figures for November, 1923, when imports exceeded exports 
nearly twofold. 

Foodstuffs, 274,924,000 E. mks.; cotton, flax, textile, etc., 
121,248,000 E. mks.; oils, fats, tar and products, 63,384,000 
KE. mks.; and machinery, 54,057,000 E. mks., constituted the 
principal imports. Regarding the trade with various coun- 
tries, imports from Germany in November amounted to 
34°9 per cent. of the total, as compared with 29°3 per cent. 
in October, while those from the United Kingdom amounted 
to 13°1 per cent. as compared with 22°5 per cent. in the 
previous month. 


Export TRADE. 

The general increase of exports so noticeable during 1924 
was particularly striking in November, when the value of 
exports was nearly double that of the same month of 1923. 

The main items of export in the month under review 
were :—Wood and wood manufactures, 201 million FE. mks., 
as compared with 99 million E. mks. in November, 1923; 
dairy produce, 155:1 million E. mks., as compared with 
49 million E. mks.; fibrous products, such as flax, etc., 153 
million E. mks., as against 16 million E. mks.; teztiles, 
101 million E. mks., as compared with 136 million E. mks.; 
seeds and plants, 44 million E. mks., as compared with 
09 million E. mks.; and cereals, 39 million E. mks., as 
compared with 7 million E. mks. in November, 1923. 

The United Kingdom was the largest recipient of Esthonian 
exports with 38°4 per cent. of the total, Germany coming 
next with 27°3 per cent., and Sweden third with 
99 per cent. Regarding the Soviet Union, exports to that 
country in November formed 2°3 per cent. and imports 
o°3 per cent. of the total trade. 
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NEAR EAST. 


TURKEY. 











DIRECTION OF FOREIGN TRADE. 
(From the British Commercial Secretary.) 
CONSTANTINOPLE. 


According to statistics compiled by the Turkish Customs 
Administration for the month of April last, Italy again heads 
the list of countries importing from and exporting to 
Turkey, but that in point of value Italy’s exports to Turkey 
for April, 1924, show a decline as compared with the pre- 
vious month. During the month under review the imports 
and exports were valued at £T.13,801,216 and £T.7,794,464 
respectively, as against £T.15,075,753 and £T.11,661,087 
respectively in March. The following table shows the trade 
balance of the chief importing and exporting countries 
during April last :— 

















| 
Country. Imports. Exports. 
gx. $T. 

Italy nee ia 2,903,200 1,938,136 
United Kingdom 2,446,615 447,614 
France ... _ 1,396,035 1,029,193 
United States 1,079,128 807,631 
Germany 1,061,119 1,032,576 
Roumania — sista 840,963 267,706 
Syria _ is sib 694,638 240,222 
Czechoslovakia ... 636,823 | 641 
Belgium ... 502,805 249,240 
Soviet Union ... wee 491,809 | 185,131 
Egypt... “ ia 403,952 | 205,595 
The Netherlands ‘i 333,884 600,477 
Japan... ise we 247,672 | — 

Bulgaria ... 155,096 | 136,231 
Austria , 117,349 | — 

British India ; idea 108,334 | — 

Greece... sit ore 61,150 | 345,379 


AFRICA. 


EGYPT. 


ee ee ee ee 


AGRICULTURAL INDUSTRY. 


(From the British Commercial Secretary. ) 
CAIRO, 


According to the Annual Report of the Bureau of Com- 
merce and Industry, Ministry of Finance, Cairo, cotton 
occupies approximately 32 per cent. of the cultivable area, 
producing an annual crop of some six million kantars. 
Almost sufficient cereals are grown to meet local require- 
ments, while of the crops exported, cotton and cotton seed 
occupy the first place. Small quantities of the following 
products are also exported :—Rice, barley, maize, beans, 
ground nuts, onions, lentils, barsim (a kind of clover), 
holba, flax, sesame, henna and sugar cane. Considerable 
interest is being taken in the preservation of vegetables and 
fruit, and a trade in those commodities is being built up. 

Amongst the most important vegetables and fruits at 
present grown are tomatoes, aubergnes (Badingan), cauli- 
flowers, lettuce, shallots, artichokes, dates, oranges, bananas, 
lemons, grapes, mangoes, gauvas, peaches, figs, melons and 
cucumbers. 

The cultivable area in the country amounts to about 
7,700,000 foddans, of which about 5,400,000 are under cul- 
tivation. According to the last census the number of hands 
engaged in agriculture was 4,044,448, a very considerable 
increase as compared with 1907, when the number of 


persons so engaged was 2,440,030. 





—_- 


FOREIGN TRADE IN JUNE QUARTER. 


The total value of imports into Siam during the June 
quarter of last year was 38,645,073 ticals, while exports 
during the same period reached a value of 44,285,078 ticals, 
states ‘‘ The Record,”’ the organ of the Board of Commercial 
Development, issued by the Ministry of Commerce, Siam. 
The following tables show the values of the chief imports 
and exports during the quarter under review :— 
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Imports. | Exports. 
_} soa eer 
| 
Commodity. Ticals. | Commodity. | Ticals. 
Foodstuffs ole .-- 6,115,380 | Rice 30,196,160 
Cotton Manufactures... 6,108,541 | Tin Ore 4,327,432 
Metal Manufactures 2,997,292 | Teak 1,845,882 
Tobacco, Cigars and Sticklac... 660,590 
Cigarettes 2,108,129 | Other Woods 658,456 
Gold Leaf 1,479,875 ; Salt Fish 646,426 
Gunny Bags 1.374,942 | Hides 341,269 
Opium ... ig ... 1,272,516 | Bullocks 305,465 
Machinery sais si 992,838 | Buffaloes 240,178 
Textile Manufactures... 948,368 | Tin ... 193,160 
Beers, Wine and Spirits 920,304 | Salt... 158,290 
Kerosene Oil 877,614 | Pigs... 155,590 
Bullion and Coin 433,693 





The chief recipients of the exports were the Straits Settle- 
ments and British Malay States, 19,093,465 ticals; Hong 
Kong, 16,454,828 ticals; Europe (including Port Said and 
Alexandria), 2,074,602 ticals; Japan and Formosa, 1,794,907 
ticals; China, 458,970 ticals; the United States, 411,032 ticals; 
India, Ceylon and Burma, 289,100 ticals; and the Netherland 


East Indies, 87,846 ticals. 


UNITED STATES OF AMERICA. 
YEAR-END TRADE AND INDUSTRY. 


The seasonal trade lull in the United States continues, but 
is becoming less pronounced, states a cable received by the 
London Office of the Guaranty Trust Company of New 
York. Commodity prices continue upward, important stock 
transactions continue with prices irregular, and gold exports 
are still large. 

Pig iron production in December exceeded the corre- 
sponding 1923 figure for the first time in the year. The 
daily average was 95,539 tons, against 83,656 in November 
and 94,225 a year earlier. Steel ingot output averaged 
136,609 tons daily, against 124,289 in November, and 
161,075 tons, the year’s peak, in March. 

Unfilled orders of the United States Steel Corporation on 
3lst December were 4,816,756 tons, against 4,031,969 tons at 
the end of November, and 4,445,339 a year earlier. The 
month’s gain was 784,787 tons, the largest in recent years. 

Car loadings for the week ended 10th January reached the 
new seasonal record of 932,807, against 765,727 in the pre- 
ceding week and 872,023 a year before. 

Freight traffic in November was 38,049,097,000 net ton 
miles, being slightly below that of November, 1923. The 
eleven months’ total was 7 per cent. below the correspond- 
ing period of the previous year. 

Cotton consumption in December was 532,047 bales, 
against 492,233 bales in November and 461,560 in Decem- 
ber, 1923. Exports amounted to 1,075,923 bales, a number 
previously exceeded only by the total of 1,306,550 bales in 
November. 

As regards foreign trade preliminary figures for December 
exports are 443 million dollars, and for imports 334 million 
dols., against 494 million dols. and 296 million dols. respec- 
tively in November, and 427 million dols. and 288 million 
dols. in December, 1923. The total exports and imports 
for last year are estimated at 8,199 million dols., the 
export balance being 977 million dols. 


LATIN AMERICA. 
BRAZIL. 


a 


EXPORT TRADE, JANUARY-JUNE, 1924. 


The British Commercial Secretary at Rio de Janeiro in his 
Report on the Economic and Financial Conditions in Brazil 
(H.M. Stationery Office, price 2s. 6d. net) states that during 
the first half of 1924 exports reached a value of £39,785,000, 
as against £33,377,000 in the corresponding period of 1923. 
This increased value is almost entirely attributed to coffee, 
the exports of which during the period under review yielded 
£27,363,000, as against £19,830,000 in the first half of 1923. 
Apart from coffee, the principal export product which 
developed in 1924 was frozen and chilled meat, of which 
59,648 tons, valued at £1,609,000, were exported, as against 
44,173 tons, valued at £1,065,000, in the corresponding 
period of 1923. There were small increases in the exporta- 
tion of herva-matte, cocoa, wool, carnauba wax, preserved 
meat and jerked beef. Rubber exports increased (11,000 tons 
in 1924, as against 9,364 tons in 1923), but values declined 
(£867,000 in 1924 and £1,022,000 in 1923). Tobacco exports 
decreased slightly, amounting to 16,008 tons (£1,076,000) in 
1924, as compared with 16,200 tons (£518,000) in 1923. 
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Commercial Treaties and 
Arrangements. 


BELGIUM-GUATEMALA. 








TREATY OF COMMERCE AND NAVIGATION. 


The Board of Trade have received from the Foreign Office 
a copy of the Treaty of Commerce and Navigation between 
the Economic Union of Belgium and Luxembourg on the 
one hand and Guatemala on the other, which was signed 
on 7th November, 1924. The Treaty, which is to come into 
force fifteen days after the exchange of ratifications, is con- 
cluded for one year. If not denounced at the end of that 
period it will be tacitly prolonged subject to one year’s 
notice of denunciation on either side. 

Nationals of one of the Contracting Parties are to enjoy 
in the territories of the other most-favoured-nation treat- 
ment in everything connected with the establishment of 
business or industry, and the acquisition, possession and 
exploitation of all kinds of property. Individuals and com- 
panies must not be subject in respect of their business to 
any taxes, duties or charges of any kind other or more oner- 
ous than those required to be paid by nationals. 

Internal duties levied in the territory of one of the Con- 
tracting Parties on products or merchandise of the other 
may not be higher or more burdensome than in the case 
of those of native or of most-favoured-nation origin. 

Products of the soil or industry originating in and coming 
from the Customs territory of one of the Parties are to 
enjoy most-favoured-nation treatment on importation into 
the Customs territory of the other in all matters, including 
duties and restrictions; the same treatment is to be applied 
to goods exported from one country to the other. Excep- 
tion to this provision is made in the case of :— 

1. Benefits and special treatment accorded by Guatemala 
in Treaties with other Central American Republics; 

2. Special favours resulting from a Customs or Economic 
Union. 

Exemption from import and export duties is reciprocally 
accorded for samples and articles for exhibitions, provided 
these are re-exported or re-imported within three months, 
and the regulations in force are complied with. The 
Treaty contains the usual stipulations in regard to com- 
mercial travellers. 

National treatment is provided for in the case of ships 
and their cargoes, exception being made as regards cabo- 
tage, fishing in territorial waters and port services. 





GERMANY-PORTUGAL. 





PROVISIONAL COMMERCIAL AGREEMENT. 


In virtue of an Exchange of Notes of 31st December last, 
the Provisional Commercial Agreement of 28th April, 1923, 
between Germany and Portugal (see the ‘‘ Journal ”’ of 
24th May, 1923, page 626) is further prolonged, with the 
following alterations and additional clauses :— 

(a) Products of the soil and industry of Portugal and the 
adjacent islands, imported direct, shall enjoy in Germany 
most-favoured-nation treatment both in regard to import 
duties and contingents, internal duties, and any other 
analogous privileges conceded or which may be conceded to 
a third Power. The same rule will be applied to the pro- 
ducts of the Portuguese Colonies, whether they are imported 
directly from the Colonies or are re-exported from the Mother 
Country. Portuguese goods shall not be subject to any 
special surtax in Germany. Germany shall have most- 
favoured-nation treatment for the importation of goods 
specified in the tables annexed to the Commercial declara- 
tions between Portugal and Norway and between Portugal 
and the Netherlands, so long as these agreements remain 
in force. Goods of German origin shall enjoy in Portugal 
most-favoured-nation treatment as regards contingents, in- 
ternal duties, or any other analogous privilege conceded or 
which may be conceded to a third Power, except Spain or 
Brazil. German goods shall receive the same treatment as 
the goods of other nations in the Portuguese colonies. 

(b) The reduction of 25 per cent. in the duties charged 
on shipping shall be conceded to Germany so long as Portu- 
guese shipping receives most-favoured-nation treatment in 
German ports; 

(c) The Customs duty on Port and Madeira wines in Ger- 
many shall not exceed 25 marks per 100 kilogrammes as 
long as the present agreement between Germany and Spain 
is in force; 

(d) The Customs duty on pineapples exported from Por- 
tugal, the adjacent islands, and Colonies to Germany shall 
not exceed 4 marks per 100 kilogrammes. 

(e) The German Government shall grant import licences 
(if necessary) to all Portuguese wines without limitation of 
quantity. As regards import prohibitions which may he 
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COMMERCIAL TREATIES AND ARRANGEMENTS—Continued. 





in force in the two countries, German goods shall enjoy in 
Portugal, and Portuguese goods shall enjoy in Germany, 
most-favoured-nation treatment, any suspension of import 
prohibition conceded, even temporarily to a third Power, 
being applicable to them, immediately and without com- 
pensation; 

(f) The Portuguese Government shall prohibit cutlery 
not made in Germany being marked ‘ Solingen ”’; 

(g) Endorsements of administrative and consular authori- 
lies on the passports of nationals of the two countries shall 


be valid for one year; 

(h) The Portuguese Government will study the possibility 
of exempting from import and export duties and from ex- 

enses Of valuation, articles of precious metal of different 
purity which are imported as samples by commercial 
— or which may be re-exported without having been 
sold; 

(i) The Portuguese Government will study the possibility 
of reducing the import duties on articles of porcelain, 
faience, and ename! and on fishing nets; 

(j) The Portuguese Consulates in Germany shall collect 
the Consular fees in gold marks at the official dollar rate; 

(k) The present agreement shall be valid for twelve 
months, coming into force two days after signature, and 
must be ratified on the part of Germany. The German 
Government will take steps to effect the ratification in the 
shortest possible time. The two Contracting Parties bind 
themselves to take measures in every way that may be neces- 
sary in order that two days after the signature of this agree- 
ment the necessary administrative measures for its full 
execution may be put into force. Germany on her side 
binds herself to give retroactive effect to this agreement, 
restoring to the parties concerned the Customs duties 
which, in the absence of ratification, may have been collected 
m excess after the second day counting from the dat2 of 
her signature to that of ratification. 

If Portugal concedes to a third Power during the present 
agreement favours, privileges, or reductions from which 
Germany will not derive equal benefit, Germany shall have 
the right to denounce this agreement at one month’s 


notice. 





ITALY-GERMANY. 





PROVISIONAL COMMERCIAL ARRANGEMENT. 


A provisional Commercial Arrangement has been arrived 
at between Italy and Germany, and is embodied in an Ex- 
change of Notes, dated 10th January, the text of which 
is published in the Italian ‘‘ Gazzetta Ufficiale ’”’ of 12th 
January. 

Under this Arrangement, which is concluded for the 
period 11th January to 31st March, each country agrees to 
apply to products originating in and coming from the 
other (with a few exceptions specified in lists annexed to 
the Exchange of Notes) the most favourable duties which 
are at present levied in virtue of treaties, conventions, and 
agreements already concluded with other countries or any 
more favourable duties which may in future be levied on 
products from the most favoured nation. 

The German goods which are not granted most-favoured- 
nation treatment on importation into Italy are :—dyed 
velvets; carpets of wool or flock wool; silk and artificial silk; 
clothing, linen, and other sewn articles; cast iron, wrought 
iron, and steel, and _ ferro-alloys (except worked sheets, 
worked wrought pipes and pipe joints, cast-iron pipes and 
tubes and domestic articles of sheet iron or steel); engines 
(except internal combustion engines); portable engines; 
cast-iron boilers for heating; rotary pumps and pumps not 
specified in the Tariff; electric generators weighing up to 
250 kilogs.; electric transformers and accumulators; elec- 
tricity and water meters; arms and ammunition; vehicles; 
and tanned hides, without the hair, finished or not, except 
parchment. 

The Italian goods which are not granted most-favoured- 
nation treatment on importation into Germany are :—fresh 
tomatoes; fresh table grapes and wine grapes; raisins; 
paprika; chocolate and chocolate substitutes, products of 
chocolate, chocolate substitutes and cocoa, even if with 
spices, medicina] substances, etc., added; spirit of turpen- 
tine; flax yarns; wares of animal carving materials; articles 
made wholly or partly of celluloid or similar materials; 
letter paper, letter cards, and envelopes, in paper boxes, 
elc.; polishing stones, grindstones, whetstones, and touch- 


stones. 
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COMMERCIAL TREATIES AND ARRANGEMENTS—Continued. 
JAPAN-POLAND. 








TREATY OF COMMERCE AND NAVIGATION. 


The Board of Trade are informed by the Foreign Office 
that the instruments of ratification of the Treaty of Com- 
merce and Navigation between Japan and Poland, signed at 
Warsaw on 7th December, 1922, were exchanged on 9th 
January, 1925. The Treaty came into force on 18th 
January, and remains in force indefinitely subject to six 
months’ notice of termination on either side. 

Under its provisions the subjects of each of the Contract- 
ing Parties are accorded full liberty to enter the territory of 
the other, and are to enjoy the right, equally with nationals, 
to carry on commerce and industry, and to trade in all kinds 
of merchandise of lawful commerce, either in person or by 
agents, singly or in partnerships with foreigners or 
nationals. They may hire houses, factories, warehouses, 
etc., necessary for them, and lease land for residential, com- 
mercial or industrial purposes, and are not to be compelled 
to pay taxes, fees, charges or contributions of any kind 
other or higher than those paid by nationals or by the sub- 
jects of the most favoured nation. In all that relates to the 
carrying on of industries or professions, and in the acquisi- 
tion of property, both movable and immovable, most- 
favoured-nation treatment is accorded. 

Articles, the produce or manufacture of the territories of 
one Contracting Party, upon importation into the territories 
of the other, from whatever place arriving, are to enjoy the 
lowest rates of Customs duty applicable to similar articles of 
any other foreign origin, and no prohibition or restriction 
of any kind is to be imposed on the import or export of any 
article, the produce or manufacture of the territories of one 
Contracting Party, into or from the territorities of the other, 
from whatever place arriving, which is not equally imposed 
on the like article imported from or exported to any other 
country. Further, goods produced in the one country are not 
to be subjected on export to the other country to other or 
higher charges than when exported to any other foreign 
country. 

The Contracting Parties agree to grant reciprocal freedom 
of transit to persons, vessels and goods, and articles, the pro- 
duce or manufacture of the territories of the one Party when 
passing in transit through the territories of the other, are 


to be free from all transit dues, whether they pass direct 
or are unloaded, warehoused and reloaded. Goods imported 
for warehousing or transit are not to be subjected to 
internal dues. 

Internal dues affecting the production, manufacture or 
consumption of any article in the territories of either of the 
Parties are not to be higher or more burdensome in the case 
of articles which are the produce or manufacture of the 
territories of the other Party than in the case of similar 
articles of native origin. 

The usual provisions are agreed on for the treatment of 
commercial travellers and samples. 

In all that concerns stationing, loading and unloading, 
vessels of the one Contracting Party are to enjoy in the ports 
and harbours of the other Party perfect equality of treat- 
ment with national vessels. No duties of tonnage, transit 
or canalage, harbour, pilotage, lighthouse or other analo- 
gous duties or charges are to be imposed in the ports of 
either country upon the vessels of the other which 
are not equally imposed in like cases upon national 
vessels in general, or vessels of the most favoured 
nation. Such equality of treatment is to apply to vessels 
irrespective of the place from which they arrive or their 
place of destination. Vessels charged with the performance 
of the regular postal service of one of the Contracting 
Parties are to enjoy in the territorial waters of the other 
the same special facilities, privileges and immunities which 
are granted to like vessels of the most favoured nation. 

The provisions of the Treaty do not apply to the follow- 
ing :— 

1. To tariff concessions granted by either Party to con- 
tiguous States to facilitate frontier traffic; 

2. To special favours resulting from a Customs Union; 

3. To the provisional Customs regulations between the 
Polish and German parts of Upper Silesia; 

4. To the treatment accorded to the produce of national 
fisheries, or to special tariff favours granted by Japan in re- 
gard to fish and other aquatic produce taken in foreign 
waters in the vicinity of Japan; 

5. To the special laws of protection of national commer- 
cial vessels in accordance with international custom. 

6. To coasting trade which is to be regulated according 
to the laws of each of the Contracting Parties. 
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Shipping and Transport 


THE WORLD’S TONNAGE, 








LLOYD’S REGISTER SHIPBUILDING SUMMARY 
FOR 1924. 


Lloyd’s Register Annual Summary of the mercantile ship 
building of the world states that during 1924 there were 
launched 924 vessels of 2,247,751 tons gross. The output 
in Great Britain and Ireland—1,439,885 tons—represents 
over 64 per cent. of the total. The output of the other prin- 
cipal shipbuilding countries is as follows :— 


Country. Tons. | Country. Tons. 





j = —— 





Germany ... 193,952 Japan ... ose 72,757 


United States... | 139,463 Denmark ide 63,937 
Italy sei - 82,526 Holland ... ntl 63,627 
France ... ‘aia 79,685 








The net increase in the total output, as compared with 
1923, is about 605,000 tons, and is entirely due to the great 
advance which has taken place in the tonnage launched in 
Great Britain and Ireland, an increase of 794,234 tons, while 
abroad there has been a decrease of 189,664 tons, principally 
due to a reduction of 164,321 tons in the output of German 
yards. As compared with the record year 1919, when 
7,145,000 tons were launched, the present totals show the 
enormous decrease of nearly 4,900,000 tons. 

In Great Britain and Ireland 211,786 tons were launched 
for owners residing abroad, equal to 14°7 per cent. of the 
total output, while in pre-war times over 22 per cent. of 
the yearly output was intended for such ownership. 

The world launches for the year include 87 vessels of over 
6,000 tons each, of which 21 are of over 10,000 tons each. 
Ten vessels of 15,000 tons and above were launched during 
the year, all in Great Britain and Ireland. The four largest 
are as follows :—‘‘ Statendam,’’ 28,150 tons, and ‘‘ Minne- 
tonka,’’ 21,998 tons, launched at Belfast; ‘‘ Oronsay,’’ 20,001 
tons, launched at Clydebank; and ‘* Orama,’’ 19,777 tons, 
launched at Barrow. The largest vessel launched abroad is 
the ‘‘ D’Artagnan,’’ of 14,700 tons, launched at Bordeaux. 

During the year 32 vessels of about 285,000 tons were 
launched which are to be fitted with steam turbines (202,982 
tons in Great Britain and Ireland), and the tonnage of new 
vessels which will be propelled. by means of internal com- 
bustion engines amounts to about 502,000 tons (237,458 tons 
in Great Britain and Ireland). The two largest motor- 
ships launched are the ‘* Aorangi,’’ 17,491 tons, built at 
Giasgow; and the ‘‘ Gripsholm,’’ 17,000 tons, building at 
Newcastle. 


PROGRESS OF SHIPBUILDING DuRING THE YEAR. 


Lloyd’s Register Quarterly Returns show that at the 
opening of last year 2,444,000 tons were building through- 
out the world. During 1924 there was a steady increase 
until the end of June, since when a decrease has taken 
place. At the end of the year the tonnage under construc- 
tion in the world amounted to 2,470,000 tons, a net increase 
of 26,000 tons as compared with twelve months before, a 
decrease of 98,000 tons in Great Britain and Ireland being 
set off against an increase of 124,000 tons abroad. 

Attention should be drawn to the huge increase in the 
tonnage launched during the last ten years, and especially 
during the four years 1918-1921, as compared with pre-war 
periods. It may be stated that during the last three periods 
of five years there were added to the world’s merchant 
navies by new construction over 48? million tons, divided 
as follows :—1910-1914, 13,695,397 tons; 1915-1919, 18,419,497 
tons; and 1920-1924, 16,561,361 tons. 





TONNAGE AFLOAT. 


In this connection it will be of interest to compare fhe 
total of the world merchant fleets in 1914 with the latest 
available figures. Disregarding sailing vessels and wood 
steamers, in view of their comparatively small importance 
in international trade, the gross tonnage of seagoing steel 
and iron steamers and motor-ships amounted in June, 1914, 
to 42,514,000 tons, while at June, 1924, the figures reached 
57,530,000 tons—an increase of over 15 million tons. A re- 
markable change has taken place in the total tonnage of 
some types of vessels included in the above figures. For 
instance, the tankers, which in 1914 totalled 1,479,000 tons, 
now amount to 5,243,000 tons; and motor-ships, which in 
1914 only reached 234,000 tons, now amount to close upon 
two million tons. . A great change has also taken place in 
the relative use of coal and oil fuel for boilers. In 1914 the 
tonnage of the steamers fitted for oil fuel was 1,310,000 tons, 





SHIPPING AND TRANSPORT—Continued. 





while the 1924 figures show no less than 17,154,000 tons, 
Of course, the amount of shipping laid up has a most 
important bearing on the question of finding profitable em- 
ployment for the enormous tonnage now in existence. The 
latest figures which have been published for all countries 
relate to July, 1924, when well over six million tons gross 
were laid up, over two-thirds of this total being United 
States tonnage. The United Kingdom figures, which then 
reached 700,000 tons, have, however, since been reduced to 
about 570,000 tons. 


Vessets CLASSED BY LLOyp’s REGISTER. 


Of the merchant vessels launched last year 468, of 1,435,435 
tons (389 vessels, of 1,187,699 tons, in Great Britain and 
Ireland and 79, of 247,736 tons, abroad), were under the 
survey of the society with a view to classification in Lloyd’s 
Register Book. These figures include 82°6 per cent. of the 
total output of Great Britain and Ireland. Of the total 
tonnage launched in the world during the last 15 years the 
tonnage built under the survey of Lloyd’s Register amounts 
to nearly 30 millions tons, equal to a yearly average of over 
60 per cent. of the world’s output. 


ot 


LLOYD’S WRECK STATISTICS. 








LOSSES IN SEPTEMBER QUARTER, 1924. 


The statistical summary of vessels totally lost, condemned, 
etc., during the September quarter of 1924, published by 
Lloyd’s Register, shows casualties amounting to 67 vessels 
of a total tonnage of 69,576, which compares with 80 vessels 
of 116,055 in June quarter (see the ‘‘ Journal’’ of 4th 
December, 1924, page 644). Vessels of less than 100 tons 
gross are not taken into account. 

Of the vessels lost in the third quarter of last year 31, of 
37,208 tons, were wrecked; 17, of 13,430 tons, foundered; 
7, of 4,226 tons, were burnt; 6, of 10,398 tons, were the 
victims of collisions; 2, of 2,351 tons, were broken up or con- 
demned; 2, of 1,412 tons, were lost at sea; and 2, of 551 tons, 
were reported missing. No ships were recorded as 
abandoned at sea during the period under review. 

The British flag was carried by 14 of the casualty vessels, 
and their tonnage of 25,961 represents 0°14 per cent. of 
British ownership. British Dominion flags were flown by 
12 vessels, of 3,958 tons, or also 0°14 per cent. The United 
States lost 10 vessels, of 5,248 tons, or 0°04 per cent.; France 
lost 4 vessels, of 6,179 tons, or 0°18 per cent.; Japan 4, of 
4,946 tons, or 0°13 per cent.; Germany 4, of 4,106 tons, or 
0°14 per cent.; Norway 3, of 6,916 tons, or 0°28 per cent.; 
Denmark 3, of 2,872 tons, or 0°28 per cent. also; and Spain 
and Holland one vessel each, of 2,500 and 801 tons and 0°19 
and 0:03 per cent. respectively. 





UNITED KINGDOM. 





REDUCTION OF CHARGES BY PORT OF 
LONDON AUTHORITY. 


The Port of London Authority has decided to make a 
reduction as from Ist February of 73 per cent. in the follow- 
ing charges :— 

On Shipping:—Dock dues and additional rent; dis- 
charging and extra charges. 

On Goods:—Imports—landing and extra charges, other 
than rent; exports—charges, other than rent. 

On Ist April last, in consequence of the increased rate of 
pay—2s. a day to dock labourers and other employees—the 
authorities were compelled to make a considerable advance 
in the charges, which had been reduced from time to time 
since the highest point was reached in May, 1920. 

The Authority, by a series of reductions prior to Ist April, 
1924, had brought the charges to a level which had proved 
insufficient to cover the cost of many of the services 
rendered. 

The following table shows on the two main items, viz., 
Dock Dues on Vessels, and Handling Charges on Goods, 
the reductions so made since the highest point, viz., 150 per 
cent. above pre-war, was reached in May, 1920:— 





VESSELS, Goops. 


VESSELS. Goops. | 
Points Reduction. 





Points Reduction. 


1921, Feb. ... 25 25 1922, July .... 20 20 
1921, Aug. ... 25 25 1923, Jan. ... 10 10 
1922. Apl. ... 12) 74 | 1923, July ... 74 74 








The present reduction of 7} per cent. represents the 
equivalent of 125 points on vessels and 15 points on goods, 
and has been made by the Authority after taking a close 
review of the immediate and prospective financial position 
with the object of affording the greatest possible relief to 
the trader. 
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SHIPPING AND TRANSPORT—Continued. 





BELGIAN CONGO. 





MARKING OF GOODS FOR TRANSPORT. 


The British Consul at Boma reports that the organisation 
which handles all goods landed at Matadi for the Upper 
Congo desires to draw the attention of all firms that consign 
goods to the Belgian Congo to the desirability of marking 
packages as disinctly as possible. 

The affixing of a distinctive mark such as a band of colour 
on the packages would greatly facilitate the classification 
and prompt forwarding of goods from Matadi under the 
present condition of acute congestion at that port. 

Notr.—Enquiries regarding shipping and_ transport 
matters may be addressed to the City Office of the Depart- 
ment (Shipping and Transport Section), 73, Basinghall 
Street, London, E.C. 2. 





FRANCE. 





PORT OF ROUEN. 


The British Consul at Rouen has forwarded a copy of a 
yublication, printed in English, which has recently been 
issued by the Chamber of Commerce of Rouen dealing with 
that port and the navigable Seine. 

The booklet contains nearly 120 pages of information with 
two maps, and should be of considerable interest to ship- 
owners, shippers and others using the port. 

British firms desirous of inspecting this publication should 
apply to the City Office of the Department of Overseas Trade 
Shipping and Transport Section), 73, Basinghall Street, 
London, H.C. 2. 


—_ 


HUNGARY. 





REORGANISATION OF STATE RAILWAYS. 
(From the British Commercial Secretary. ) 
Bupa-PEst. 


By order No. 8022/ME./1924 of the Royal Hungarian 
Government the Hungarian State Railways will be known 
henceforth as the ‘‘ Royal Hungarian State Railways.’’ 

The railways will remain the property of the Hungarian 
State, and, until the time when it will be possible to find 
the necessary funds for investments, the Minister of 
Finance will advance the sums required for capital outlay 
as well as for running expenses, at a fair rate of interest. 

The Royal Hungarian State Railways are to be credited and 
charged with all accounts, assets and liabilities of the Hun- 
garian State Railways. The enterprise is also responsible 
for all debts which the State has incurred in order to effect 
investments for the State Railways—as well as for the repay- 
ment and interest on loans advanced by the Hungarian 
Exchequer. The Hungarian Government is, however, at 
liberty to exempt the Royal State Railways, for a certain 
period, from the repayment of amortisation and interest on 
loans advanced for capital outlay and running expenses. 

The income of the Royal Hungarian State Railways is to 
be utilised to cover the repayment of any loans or advances 
which may have been taken, and for the interest and repay- 
ment of the State loan provided to cover running expenses. 

Commencing on Ist July, 1926, the State Railways will 
have to add to the expenditure account of the budget one- 
half per cent. of the anticipated income towards increasing 
the running expenses fund. This procedure is to be con- 
tinued until the running expenses fund equals 30 per cent. 
of the previous years expenditure. During the next five 
vears, from Ist July, 1926, the total surplus, and after- 
wards 450 per cent. of the surplus—should the Government 
not alter their decision—is to be put aside in order to create 
a capital reserve fund. After the end of the first five years 
any surplus which has not been utilised for the purpose 
intended (viz., for capital expenses) will have to be handed 
over to the Royal Hungarian Exchequer. 

The Royal Hungarian State Railways are authorised with- 
out further Treasury sanction, to raise, within the country, 
a short loan repayable within one budget year, without, 
however, binding any part of their property as a security. 
Such loan should not exceed one million gold crowns. 

All transactions of the Royal Hungarion State Railways are 
to be controlled jointly by the Roval Hungarian Minister of 
Commerce and the Roval Hungarian Minister of Finance, and 
the Minister of Commerce is, in case of emergency, entitled 
lemporarily to apnoint a Government Commissioner with 
power exceeding those vested in the President. 

In the case of materials not manufactured in the country, 
or, according to the decision of the Minister of Commerce, 
not manufactured in adeauate quantities in the country. 
the State Railways are entitled to depart from the rules and 
regulations protecting home industries in State contracts. 
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Upon well-founded representations by the State Railways 
the Minister of Commerce may also grant exemption from 
certain of the rules and regulations governing State con- 
tracts. 

The traffic of the State Railways is increasing. The 
revenues collected during the four first months of the 
financial year 1924-25 made a very favourable showing, and 
it is expected that the accounts for the year will close with- 
out deficiency It has been found that the efficiency of the 
State Railways employees has improved considerably of late 
and the bonus for mileage and for coal saving, shortly to be 
introduced, will help further to increase this efficiency, and 
thus enhance the revenues of the Royal Hungarian State 
Railways. 

Nore.—The British Commercial Secretary’s Report, from 
which the above extracts have been made, may be consulted for 
fuller details by British firms interested on application to the 
City Office of the Department of Overseas Trade (Shipping and 
Transport Section), 73, Basinghall Street, E.C. 2. (Reference 
25383 /F. W.) 





Minerals and Metals. 


CANADA. 








MINERAL PRODUCTION IN_ 1924. 
(From the High Commissioner for Canada in London.) 


According to the Preliminary Report of the Dominion 
Department of Mines, Oltawa, on the mineral production of 
Canada the total value of metals, including gold, silver, 
nickel, copper, lead and zinc, produced in the country last 
year was approximately 96 million dols., which is an in- 
crease of nearly 12 million dols. over the 1923 figure. Gold 
production reached a new high level of 1,525,000 fine oz., 
valued at 31,523,000 dols., of which the Ontario mines pro- 
duced 1,230,000 oz. ‘The total increase in gold production 
was 6 million dols. The production of silver bullion 
amounted to 20,363,000 0z., valued at 13,644,000 dols., being 
an increase of 1,700,000 oz. The output of copper reached 
a total of 101,565,000 lb., or nearly 17 per cent. above the 
1923 total. Lead established a new high record at 
168,713,000 Ib., valued at 13,497,000 dols., being an increase 
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CANADIAN = "24. PACIFIC 
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TO CANADA AND U.S.A. 


SOUTHAMPTON TO ST. JOHN, N.B. 
Via Cherbourg. 
tTMARBURN one 20 Feb, MELITA ... = 4 Apr. 
MELITA ... oon 7 Mar. MARBURN fia 16 Apr, 
LIVERPOOL TO S&T. JOHN, N.B. 
MONTCLARE eee 30 Jan, tTMONTCALM ons 13 Feb, 
MONTROSE ese 7 Feb, MONTLAURIER... 21 Feb, 
(t) via Queenstown, 
GLASGOW TO ST. JOHN, N.B. 
MELITA (B) ... wo 8 ae MARLOCH (B) es 20Feb. 
(B) via Belfast. 


LONDON TO ST. JOHN, N.B. 


*BOSWORTH... occ SS Jen. *BAWTRY a coe ©6223 Feb. 
AVONMOUTH TO ST. JOHN, N.B. 
STEAMER eee eee eee eee eee eee eee eee ———— 
SWANSEA TO ST. JOHN, N.B. 
STEAMER eee eee eee eee eee eee eee eee Sa 
ANTWERP TO ST. JOHN, N.B. 
*BRANDON (via Havre) 7 Feb. *BOSWORTH 0_...... ooe 24 Mar. 
HAMBURG TO ST. JOHN, N.B. 
*BAWTRY (via London) r4 Feb. ®BOLINGBROKE ... ... 28 Feb, 


ROTTERDAM TO ST. JOHN, N.B. 
HAVRE TO 8ST. JOHN, N.B. 
*BRANDON ... es 10 Feb. *BOLINGBROKE ... 3 Mar. 
* Freight only. 
GENOA TO ST. JOHN, N.B. 
STEAMER eee ee ee eee eee eee eee eee a 
NAPLES TO ST. JOHN, N.B. 


STEAMER eee eee eee eee oes - 
JAPAN AND CHINA. 

Sailings from Vancouver. 

EMPRESS of ASIA 6 Feb. EMPRESSof CANADA 20 Feb, 


NEW ZEALAND AND AUSTRALIA. 
Via Canadian Pacific and Canadian Australasian Mail Service 
from Vancouver to Honolulu, Suva, Auckland and Sydney. 
AORANGI .. é< 6 Feb. MAKURA .. ee 1zr Mar. 


Merchandise by Dominron Express to ALi Points, 
Apply CANADIAN PACIFIC RAILWAY. 


London: 62-5, Charing Cross, S.W.1; 103, Leadenhall St., E.C.3. 

Liverpool: Roya! Liver Building, Pierhead. Southampton: Canute 

Road, Antwerp: 25, Quai Jordaens. Brussels: 98, Boulevard Adolphe 

Max. Hamburg: Alsterdamm 24, Rotterdam: Coolsingel 42. Paris: 

7, Rue Scribe. Christiania: Jernbanetorvet 4. Warsaw: 117, Mars- 

zalowska, Prague: 11x, Havlickovo namesti. Vienna: 6, Karntnerring, 
or Local Agents Everywhere. 


STEAMER ... 
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of nearly 6 million dols. as compared with the previous year. 
The output of zinc reached a new high level, while the 
production of nickel increased by 6,800,000 Ib., the total 
value being 18,697,000 dols. 

The total value of metals and non-metallics produced 
during the year was 203,194,000 dols., as compared with 214 
million dols. in 1923, the decrease in total being due to the 
loss on the production of coal, which fell off to the amount 
of 4 million tons, valued at 18 million dols. 


SOUTH AFRICA. 





MINERAL MOVEMENTS IN NOVEMBER, 1924. 


The Imperial Mineral Resources Bureau has received from 
the Department of Mines, Union of South Africa, the follow- 
ing statistics relating to minerals and metals :— 





~_— -——_ eee - 











— Quality. Value. 
Fine ounces. £ 
Gold output... mn yas 811,261 3,446,020* 
Silver (sales and shipments) ... 112,842 16,928 
Osmiridium {sales and _ ship- 1,030+ 26,429 
ments) 
Carats. 
Diamonds 194,650 672,764 
Tons. 
(2,000 Ib.) 
Coal (total sold) 998,285 306,380 
(at pit’s mouth) 
Copper Ore and Concentrates 390 21,414 
(sales and shipments) 
Tin Concentrates and Metallics 101 16,183 
(sales and shipments) 
Other Base Minerals (sales and -— 19,123 
shipments) 
Total value 4,525,241 











(These figures are subject to revision.) 


* Value calculated at the standard rate of £4°24773 per fine 
ounce. The Transvaal Chamber of Mines estimates the value of 
the November gold output at £4°450 per fine ounce, which would 
represent an increase of £164,094 in the total value of the 
month’s output. 

t Includes sales January to October, not previously reported. 
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Customs Regulations and 
Tariff Changes. 


BRITISH EMPIRE. 
AUSTRALIA. 











EXPORTATION OF LIVE PEARL SHELL 
OYSTERS PROHIBITED. 


Customs Proclamation No. 101, dated the 26th November, 
1924, prohibits the exportation of live pearl shell oysters 
from Australia, except with the permission of the Minister 
for Trade and Customs. 





BRITISH INDIA. 





ASSESSMENT OF PNEUMATIC TYRES. 


Customs Ruling No. 31 of 18th December, 1924, states 
that with regard to the assessment of pneumatic tyres when 
imported along with lorries, the Central Board of Revenue 
has come to the conclusion that tyres when imported separ- 
ately (whether with the wheel or not) should be assessed 
to duty at 30 per cent. ad valorem, whereas when they come 
with the lorry itself they should be assessed to duty at 15 
per cent. ad valorem. 


_— -- +. --- 


DUTY ON IRON AND STEEL FOR RE- 
INFORCING CONCRETE. 


The * Gazette of India ’’ of the 27th December, 1924, con- 
tains a Notification (No. 6272, dated the 22nd December, 
1924), issued by the Finance Department of the Government 
of India, exempting iron and steel designed for the re- 
inforcing of concrete (other than bar and rod or expanded 
metal) from so much of the import duty leviable thereon 
as is in excess of 10 per cent. ad valorem. 
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BRITISH GUIANA. 





REVISED CUSTOMS TARIFF. 


The Customs Duties Ordinance, 1925, effective as from the 
20th November, 1924, until the 3lst December, 1925, unless 
otherwise enacted, enforces in British Guiana _ revised 
Schedules of Import Duties and Free Goods. The Schedules 
are for the most part the same as those previously in force, 
but the duties on, inter alia, the following goods have been 


amended to the rates shown below :-— 


ome a 


AMENDED RATES Of 
Import DUvTIEs. 





_ 





ne 











British 
Preferential! Genera! 
Tariff. Tariff. 
Dynamite and preparations of nitro- Dols. ~~ Dols. 


glycerine certified by the Govern- 
ment Analyst to contain less than 
75 per cent. of nitro-glycerine, 
blasting gelatine, gelatine dyna- 
mite, or gelignite, guncotton and 
all other explosives admitted by 
the Comptroller of Customs as ex- 
plosives for blasting purposes 
per lb. * Q 02 0 04 
Gunpowder, rackarock and_ fuses, 
admitted by the Comptroller of 
Customs as explosives for blasting 
purposes ... = ...per 100 lb. 0 50 
Gunpowder, other ™ per lb. 0 10 
All other explosives, other than fire- 
works, not admitted by the Comp- 
troller of Customs as explosives 
for blasting purposes... per lb. 0 20 0 40 
Milk, condensed, including milk 
powder, which in the opinion of 
the Comptroller of Customs has 
been prepared from whole milk 
per 48 lb. 0 24 0 4% 
Tobacco in leaf, if in packages con- 
taining not less than 400 lb., con- 
taining less than 25 lb. of moisture 


in every 100 lb. weight thereof 
per lb. 0 30 0 60 


orm 
Ss 


47. Spirits and Strona WATERS— 
1. Enumerated Spirits— 

(which shall be held exclusively 
to be spirits as defined in the 
First Schedule of the Sale of 
Food and Drugs (Consolida- 
tion) Ordinance, 1918 (No. 
38 of 1918) 

(1) Brandy not over proof, im- 
ported in bottles, half bottles 
or quarter bottles, or in hbot- 
tles, jars or similar recepta- 
cles of reputed sizes, passed 
by the Comptroller of Cus- 
toms under section 6 (2) of 
this Ordinance 

the liquid gailon 3 05 3 80 

(2) Brandy otherwise packed, 

and all Brandy over proof 
the proof gailon 4 00 5 00 

(3) Whisky not over proof im- | 
ported in bottles, half bottles | 
or quarter bottles, or in hot- | 
tles, jars or similar recepta- 
cles of reputed sizes, passed 
by the Comptroller of Cus- 
toms under section 6 (2) of | 
this Ordinance | 























the liquid gallon | 3 85 4 30 
(4) Whisky otherwise packed, 
and all whisky over proof 
the proof gallon 5 00 5 60 


(5) Gin not over proof, im- 
ported in bottles, jars or 
similar receptacles of reputed 
sizes, passed by the Comp- 
troller of Customs under sec- 
tion 6 (2) of this Ordinance 

the liquid gallon 3 15 5 90 

(6) Gin, otherwise packed, and 

all gin over proof 








the proof gallon 4 00 5 00 
(7) Rum the proof gallon 5 00 5 60 

2. Unenumerated Spirits 
the proof gallon 5 00 5 60 


5. Other Spirituous Preparations— 
(1) Liqueurs and _ Cordiais, 
admitted as such by the 
Comptroller of Customs, uot 
over proof ...the liquid gai'on 2 60 2 90 


— - —— 
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—_— 


AMENDED RATES OF 
Import DUTIES. 














British 
Preferential General! 
Tariff. Tariff. 
(2) Liqueurs and Cordials, over Dols. Dols. 


proof, to pay duty as un- 
enumerated spirits 
(3) Toilet preparations, denti- 
frices, essences, and prepara- 
tions of a similar nature, and 
medicinal and other prepara- 
tions not elsewhere enume- 
rated in this Ordinance. 

(a) if containing not more 
than 50 per centum proof 
spirits ae ie ve 

(b) if containing more than | 
50 per centum proof spirits 
to pay duty as unenume- | 
rated spirits. | | 

(4) Perfumed Spirits, not over | 
proof the liquid gallon (being 
in the opinion of the Comp- 
troller of Customs not pot- 
able). 3 00 6 OU 

(5) Bay Rum not over proof 

(being in the opinion of 

Comptroller of Customs not 

potable) per liquid gallon. 0 50 1 00 

(6) Perfumed Spirits, including 
Bay Rum over proof 

the liquid gallon 4 00 | 8 00 

(Being in the opinion of the | | 
Comptroller of Customs | | 
not potable. ) | | 

(7) Wood Naphtha or Meth- | 
anol, not purified so as to be 
potable ...the liquid galion 0 25 0 50 

(8) Methylated Spirits, certi- 
fied by the Government | 

Analyst to contain not less 

than 10 per centum of Wood 

Naptha and three-eighths of 

one per cent, of Dippel’s Oil 

or of Mineral Naphtha | 
the liquid galion | 0 50 1 00 

(9) Spirituous Compounds, 
being medicines composed of 
preparations recognised by 
the British Pharmacopeia, 
and which the Comptroller 
of Customs is satisfied are to | 
be used in the compounding | 

of medicines only | | 

the liquid gallon | 060 | 1 20 





Ad valorem | Ad valorem 


























—— — — 


Under the Customs Duties Ordinance previously in force, 
each article, with a few exceptions, liable to specific rates of 
import duty was subject to a surtax of 25 per cent. of the 
duty leviable on that article, whereas under the present 
Ordinance each such article, with a few exceptions, is now 
subject to a surtax of 30 per cent. of the specific duty levi- 
able thereon. 

Furthermore, under the previous Ordinance certain in- 
dustrial and agricultural machinery was duty free on im- 
portation from any country, but under the present Ordin- 
ance such machinery is duty free when imported from any 
place within the British Empire, but dutiable at the rate of 
5 per cent. ad valorem when imported from any place out- 
side the Empire. 

The general rates of duty applicable to articles not else- 
where specified in the Customs Tariff have been increased 
from 163 per cent. to 20 per cent. ad valorem, and from 
334 per cent. to 40 per cent. ad valorem, under the British 
Preferential and General Tariffs respectively. 

In addition to the Colonisation duty of 1 per cent. ad 
valorem, the Ordinance imposes an export duty of 14 per 
cent. ad valorem on all goods exported from the Colony 
other than precious stones, on which an export duty at 
the rate of 35 cents per carat by weight is leviable. 

The complete text of the Ordinance of 1924 may be seen 
on application to the Department of Overseas Trade, 35, Old 
Queen Street, London, S.W. 1. 





FIJI. 





INCREASED IMPORT DUTY ON CERTAIN OILS. 


The Customs Duties Amendment Ordinance (No. 2) 1924, 
assented to on the Ist December, 1924, increases from 2d. 
lo 3d. per gallon the import duty leviable in Fiji on the 
following oils imported from any country :— 

Oils, benzine, benzoline, gasoline, naphtha, and other 
liquid products of petroleum, not otherwise enumerated in 
the Customs Tariff. 
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INCREASE OF PORT AND CUSTOMS SERVICE 
TAX. 


The Port and Customs Service Tax Amendment Ordin- 
ance, 1924, increases from 1} per cent. to 24 per cent. 
ad valorem the Port and Customs Service Tax, which is 
leviable on all imported goods, whether otherwise dutiable 
or not. 








NEW ZEALAND. 





TARIFF TREATMENT OF RUBBER TYRES, 
ETC., OF GERMAN ORIGIN. 


A notice, issued by the New Zealand Comptroller of 
Customs on the 3rd December, 1924, states that the item 
‘‘ rubber tyres, rubber tiring, and inner tubes of rubber for 
pneumatic tyres, not specially mentioned in the Customs 
Tariff,’’ will be removed, as from the 4th March, 1925, from 
the list of goods on which depreciated currency duty is 
leviable under the Customs Amendment Act, 1921, when 
such goods are imported into the Dominion from Germany, 
Austria, or Hungary. 





REDUCED IMPORT DUTIES ON TOBACCO. 


Adverting to the notice published in the ‘‘ Journal ”’ of 
the 25th December last (page 736), regarding the proposed 
reduction of the import duties on certain tobacco in New 
Zealand, it should be noted that the reduced duties were 
enforced, as from the 17th January, 1925, by Act No. 48 of 
1924, dated the 6th November, 1924. 








FORTHCOMING NEW PREFERENCE 
CONDITIONS FOR CERTAIN CLASSES 
OF IRON AND STEEL. 


In connection with the new conditions under which 
goods are to be admitted under the British Preferential 
Tariff in New Zealand as from the Ist April, 1925, parti- 
culars of which have already been published in various 
issues of the ‘‘ Journal,’’ a notice, dated 10th December, 
1924, has been issued by the New Zealand Customs Depart- 
ment stating that the Minister of Customs has decided that, 
until lst April, 1926, bar, bolt, rod, angle, tee, channel, 
girder, hoop, plate, or sheet iron or steel made wholly in 
Great Britain or other British possessions from any of the 
following kinds of iron of foreign origin—viz., pig iron and 
iron billets and blooms—will be regarded as wholly manu- 
factured in such British countries for the purposes of 
clause 5 (a) of the combined certificate of value and origin. 

This means that such bar, bolt, rod, angle, tee, channel, 
girder, hoop, plate, or sheet iron or steel made wholly in 
Great Britain or other British possessions from any of the 
following kinds of iron of foreign origin—viz., pig iron and 
iron billets and blooms—will, if the other conditions are 
complied with, be entitled until 3lst March, 1926, to be 
entered for duty on importation into New Zealand under 
the British Preferential Tariff, even though 75 per cent. of 
the factory or works cost is not represented by British 
material and/or labour. 





TANGANYIKA. 





IMPORTATION OF BHANG PROHIBITED. 


Government Notice No. 210, dated the 4th December, 1924, 
prohibits the importation into Tanganyika of Cannabis 
sativa (known as hemp, or true hemp, and in Swahili as 
Bhang or Bangi). 


SIERRA LEONE. 





REVISED CUSTOMS TARIFF. 


The Customs Tariff Ordinance, 1924, which came into 
force on the 1st January, 1925, introduces revised Schedules 
of Import Duties and Free Goods in Sierra Leone. 

Whereas the former Schedule of Import Duties contained 
only a few iteris, and the majority of goods were dutiable 
at the general rate of 20 per cent. ad valorem, applicable to 
all goods unspecified in the Customs Tariff, the present 
schedule contains a greater number of items ~ith specific 
duties, but the general rate of 20 per cent. ad valorem in 
respect of unspecified goods remains the same. Some of 
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of duty, are given below :— 





Article. 





Beads, other than real coral 
Bread, otherwise known as trade 
biscuits (not tinned) ... vee 
Candles, including night lights 
and tapers it - 
Cement (the weight of all pack- 
ings, inner and outer, to be 
included) 
Chemicals— 
Calcium carbide 
Dyes and dyestufis ... be 
Matches—in boxes containing 

80 matches or less (matches 

in boxes containing a greater 

quantity than 80 matches 
each to be charged in pro- 
portion) 

Metals— 

Corrugated iron in sheets 
Lead in sheets or bars 
Milk, condensed or otherwise 

preserved 

Oil 

Fuel - ~ st 

Illuminating, including kero- 
sene and other refined pe- 
troleum burning oils 

Lubricating 

Motor spirit ... — rm 

Painters’ colours & materials— 

Paints and colours ... yee 

Paint oils, polishes and var- 
nishes . vee des 

Turpentine and _ turpentine 
substitutes 

Soap— 
Toilet, including shaving soap 
Other kinds 

Spirits— 

Not potable — methylated, 
when the Comptroller of 
Customs is satisfied that 
the spirit is intended solely 
for industrial purposes and 
not for sale... 

Methylated, other ae 

Perfumed, including denti- 
frices, toilet preparations 
and washes... 

Other ... 

Tea 





per Ib. 
per 100 Ib. 


per 100 Ib. 
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the more important new items, involving amended rates 


oo —_ 


Revised 








per 400 Ib. gross 


per Ib. 
per lb. 


. per gross of boxes 


per ton 
per ton 


per 100 lb. 


per Imperial gall. 


. per Imperial gall. 
.. per Imperial gall. 
. per Imperial gall. 


per 100 Ib. 
per Imperial gall. 
per Imperial gall. 


per 100 lb. 
per cwt. 


. per Imperial gall. 


per Imperial gall. 


.. per Imperial gall. 
. per Imperial gall. 


per Ib. 





| 











Rate of Im- 
port Duty. 
£s. d. 
0 0 10 
0 3 O 
010 0 
0 | J 
0 0 O84 
0 0 5 
0 0 6 
4 2 8 
7 9 4 
0 7 6 
0 0 9 
0 0 9 
0 0 9 
0 0 4 
0 5 0 
0 0 9 
0 0 9 
113 4 
0 7 6 
0 0 
12 4 
1 5 0 
0 120 
OZR0 4 





been added to that list. 











footwear. 





Under the present Ordinance empty kerosene tins and 
oils and greases for yse as lubricants for motor vehicles and 
engines have been removed from the Free List, and motor 
vehicles and accessories, tools, and implements (but not 
spare parts), and manures, insecticides, fungicides, etc., have 


The Ordinance also brings into force for use in connection 
with the importation of goods into the Colony the form 
of invoice and certificate of value recommended for adop- 
lion by the Imperial Economic Conference of 1923. 


FOREIGN. 
DENMARK. 


REGULATIONS AFFECTING IMPORT OF 
CERTAIN FOOTWEAR PROLONGED. 


The Commercial Secretary to H.M. Legation at Copen- 
hagen reports that a Law No. 318 of the 23rd December last 
prolongs until the Ist May, 1926, the Danish regulations of 
1921 restricting the importation of footwear in the manu- 
facture of which artificial leather or pasteboard, etc., has 
been used, and providing for the marking of all imported 


Particulars of these regulations were given in the issue 
of the ‘‘ Board of Trade Journal ”’ for 11th August, 1921. 


MARKING OF IMPORTED MATCHES. 


The Commercial Secretary to H.M. Legation at Copen- 
hagen has forwarded translation of a Decree which provides 
that, as from Ist January, all matches imported into Den- 
mark, and which are sold or offered for sale in that country, 
must bear on the label the words ‘‘ Fabrikeret i’’ followed 
by the name of the country of manufacture. 


; , This indica- 
tion is to be in letters at least 2 mm. high and 4 mm. broad. 









J A N U 
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FINLAND. ee | 
No. I 

CUSTOMS DUTIES FOR 1925. a 

arl 

H.M. Representative at Helsingfors has forwarded a copy — 
of a Law of the 30th December, 1924, and of a Decision of 
the Statsrad of the same date, which provide that the 
Customs duties to be levied on imported and exported goods 
during 1925 are to be levied on the basis of the Law of 
the 30th December, 1921, as amended by the Law of the 
2Ist December, 1923 (7.e., on the basis of the duties levied 
during 1924), with certain amendments. It may ‘be noted 
that the amendments made by the present measures include 
reductions in the import duties on certain cotton, linen and 
woollen piece-goods, and on oil and steam tractors; and 
provide for the duty free admission of steam and motor 
vessels over 2,000 gross register tons; wool, cotton and 
olher raw vegetable textile materials, newsprint paper and 
agricultural machinery of types not manufactured in Fin- 959 
land. The duties on asbestos wares (except asbestos cement 
tiles) and on various other classes of goods are, however, 
increased. 

In a few cases the amendments affect goods in respect of 260 
which percentage reductions of duty are provided for by 261 
the Franco-Finnish Commercial Convention of 1921. The 
‘‘ conventional ’’ duties on these goods (which apply to 
similar goods of United Kingdom origin) are incorporated ; 
in the statement given below, which shows the tariff head- 26% 
ings revised by the Law and Decision :— 26% 
Pe ee , et st. ee 264 

aed ine | Import Duties 

No. in | ' | fixed by the wae 
Finnish Articles. | present Law ale 

Tariff. a | and Decision. 

| : i F. marks 
49 | Bran.—Note now reads :—Whether per kilog. 
| a product resembling bran is duti- 27: 
able as bran or as meal depends 
| on the ash content, regarding 
| which regulations are to be issued 
| by the Statsrad 
92 | Roots of ornamental plants ee 4 
115 | A ew note.—Cocoa extract is sub- 
| ject to a surtax of 400 per cent. 
over and above the duties leviable 
Ws on cocoa powder, 
| New note.—Coffee extract is subject 
| toa surtax of 700 per cent. over 
and above the duties leviable on 27, 
roasted coffee. 
124 Honey, also artificial honey ve 6 27 
fieduced rate under the Franco-Fin- 28 
nish Convention ... ion wie 5: 20 
167 Cotton, not carded, even bleached or 
dyed... oc Sa ne a Free 
168 Cotton, carded, also cotton wool : 
(a) Chemically cleaned : 
(1) In small packages for retail 
sale, packets, boxes, and the z 
__ Rigepetcnatieeaigs aire sectors 6 m 
(2) In other wrappings Pao 3 
_(b) Other kinds __... — ies 0-60 36 
169 Cotton waste and unpicked cotton ... Free br Be 
170 Hemp, jute, flax, manila hemp, 2g 
. + a : 
ramie and other vegetable textile 
materials not specially mentioned, 
not hackled, hackled, or worked 
by other similar means, _ un- AC 
bleached, bleached or dyed, and | 
waste thereof; also tow and 
oakum not tarred, and lint ie Free AC 
172 Wool and other animal hair, not k 
specially mentioned, unworked, 
washed, carded, combed, curled, 
bleached or dyed, and unworked 
human hair 200 pes bee Free 
173 Artificial wool (shoddy and mungo) 
not specially mentioned, wool 
waste, dyed or not... Free 
174 Wool wadding ee mx ios Free 
5 Silk, not spun, and silk waste ... 30 
17 <i wrod a; 14! 
176 Silk wadding eos ss 60 44: 
issues of cotton, not specially men- 
tioned, the whole surface of which 
is uniformly woven, weighing per 
sq. metre— 4 
250 grs. or more : 
238 Unbleached and undyed _... 4-50 
939 Bleached, dyed or printed ... 5:50 
Less than 250, but not less than 
100 grs. : 
240 Unbleached and undyed _... 6 
241 Bleached, dyed or printed ... 9-50 setae 
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——————e 


No. in 
Finnish 


Tariff. 


_—_---nana——eeee 


259 


260 
261 


262 
263 
264 


272 


275 
276 


508 


561 
381 


405 


409 
430 


449hb 


459 























Articles. 


‘issues of hemp, linen and other un- 
specified vegetable textile mate- 


rials (not including tissues of coir 


and of jute), with or without ad- 
mixture of jute and paper tissues, 
not elsewhere mentioned, plain 
(except unbleached and 


tissues weighing 500 grs. or more | 


per sq. metre} : 
With the whole 
formly woven, 
5q. metre :— 
More than 25 but not more 


surface 
containing per 


than 35 warp and weft 
threads : 
Bleached, dyed or 
printed 


More than 35 but not more 
than 60 warp and weit 
threads : 


Unbleached and undyed 


Bleached, dyed or 
printed 
More than 60 warp and weft 
threads : 
Unbleached and undyed 
Bleached, dyed -or 
printed 


Other kinds not specially men- 


tioned, even woven with de- 
signs wth - se 
Woollen velvet and plush, and 


tissues similar to velvet and 
plush, with cut or uncut pile .. 
Keduced rate under the Franco-Fin- 
nish Convention ... 7“ 
Woollen dress cloth weighing 300 
grs. or more per sq. metre, and 
containing threads wholly or partly 
of silk, provided that the silk does 
not eXceed 3 per cent. of the 
whole weight of the goods 
‘Tissues of wool not specially men- 
tioned ; also pressed felt of wool, 
even combined with vegetable tex- 
tile materials, weighing per sq. 
metre : 
More than 200, 
than 500 gs... 
More than 500 grs. a 
Lace, lace tissues and_ tulle, 
specially mentioned, of cotton or 
other vegetable textile materials 
(except lace curtain tissues of 
twisted thread not less than 50 
cm, broad) 
Reduced rate under the Franco- Fin- 
nish Commercial Convention 
(a) Fishing nets 
(b) Ropes for nets, 
lead 
Semi-manufactured articles of wood. 
—'These Tariff items are cancelled. 
Manufactures of wood weighing not 
more than 2 kilogs. net each, not 
bronzed, gilt, etc., stained, etc., 
except parquet flooring 
Cardboard not specially mentioned, 
not coloured or coloured in the 
pulp, wholly or partly of cellulose 
Newsprint paper ; 
Manufactures of paper, pasteboard 
or pulp, even combined with other 
materials, goffered (pressed), with 
stamped patterns, plaited, with in- 
dent, printed with letters or other- 
wise, even if these processes be 
applied only to the mount or to 
the label, even painted or var- 
nished, except cardkanne.. , 
Bone and horn, split, rasped, “cut or 
sawn; quills, cut or split; horn 
bristles and 
worked * 
‘Trimmings made of ‘beads, acces- 
sories therefor, and other manu- 
factures of glass or porcelain 
beads, which do not fall under 
other Tariff Nos.; also bead 
fringes for lamps, bulbs and simi- 
lar lighting articles es 


but not more 


with 


Import Duties 
fixed by the 
present Law 
and Decision. 





F. marks 





undyed | 


not | 


per kilog. 





| 
| 


uni- | 


24 


24 


40 


19 
12-50 


180 
108 





inwoven | 


anata unite not | 


0-10 


12 


0-20 
Free 


40 


0-10 
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No. in 
Finnish 
Tariff. | 


460 


479 


484 








487 
488 


490 
493 


509 
510 
520 


524 


628 


649 


ex 658 


677 








Articles. 


rimmings made of beads, 
sories therefor, and other 


acces- 
glass or porcelain), 


lar lighting articles - 
Leather gloves, combined or not with 
textile materials, not 


imported for mititary use 


Reduced rate under the Franco-Fin- | 


nish Commercial Convention 
Furriers’ goods, dressed : 
(a) Of sheepskin, except those im- 
ported for 
(b) Other kinds, except those im- 
ported for military use ... 

Sheets of soft rubber, also mats, 
cloth, packing material, 
packing : 

Not combined with other materials 
Combined with other materials, 
not specially mentioned... - 
l'yres for automobiles without iron 
rims, tyres for motor cycles 

Other manufactures of soft rubber, 

not specially mentioned, even com- 
bined with other materials, such 
as bath and toilet sponges of por- 
ous rubber, football bladders, 
walking sticks, billiard cushions, 
nipple shields, gloves, pails, cash 
mats, surgical and_ sanitary 
articles, erasers and the like, ex- 
cept soles and heels for footwear 

Pipes and parts of pipes of non- 

malleable cast iron; also sockets, 
flanges, plugs and caps :— 

With a wall thickness of not less 
than 8 mm. 

With a wall thickness of less 
than 8 mm. 

lron and steel bars, rolled or - drawn, 

weighing less than 60 kilogs. per 
lineal metre, except beams, shaped 
and angle iron, the greatest dimen- 
sion of cross section being 15 mm. 
or more : 

(a) Not less than 15 mm. thick 

(b) Less than 14 mm. thick 

lron and steel bars, forged, also 

shaped articles of such iron and 
steel ; also turned, smoothed cylin- 
drical axles not further worked, 
also so-called compressed axles ... 

Aiuminium, aluminium alloys and 

manutactures thereof : 

(b) Cast unworked goods; also 
forged or rolled sheets, pipes, 
rods or wire (except insulated 
electric wire) 

(c) Cables and lines, 
lated i bee 

(a) Lead and tin foil (stanniol) 

(b) Lead and tin tubes, capsules for 
bottles, spray stoppers and parts 
of or for such, even lacquered or 
furnished with other surface 
working - _ a 

Note to Section 1X. (A).—Agricul- 

tural Machinery and Implements : 
In cases where the importer is able 
to prove that the machines, etc., 
classified under Nos. 653-655, are 
not manufactured in Finland, they 
will be admitted duty-free. 

Electric machines such as generators, 


not insu- 


motors, convertors, transformers, 
damping rollers, etc., weighing 
each net not more than 500 
kilogs. 
Of types not manufactured in 
Finland 
Other... 
Galvanic batteries : asi = 
Electro-technical special apparatus 


and parts therefor, 


not specially 
mentioned ue 


manu- | 
factures of beads (except those of | 
which do not | 
fall under other Nos.; also bead | 
fringes for bulbs, lamps and simi- | 


specially | 
mentioned, except those specially | 


military use ... | 


also | 





Import Duties 
fixed by the 
present Law 
and Decision. 





F. marks 
per kilog. 


90 


150 


110 


120 


2: 50 
24 


20 


0: 60 
0-80 


2s 


DO ~3 OY 


12 
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No. in 


Finnish 


Tariff. 


Articles. 





~ | Import Duties 


fixe2 by the 
present Law 


and Decision. 

























































































681 


703 


704 


(27 


753 


765 
766 


767 
779 








| 
| 


| 





| 





Steam portable engines, steam and 
motor locomotives, oil and steam 
tractors, steam and motor rollers : 

Weighing net each 4,000 kilogs. 
or less : 

(a) Steam portable engines, 
steam and motor locomo- 
tives, steam and motor 
rollers ie ie : 

(b) Oil and steam tractors ... 

Weighing net each more than 
4,000 kilogs., for every 
kilog. exceeding that weight : 

(a) Steam portable engines, 
steam and motor locomo- 
tives, steam and motor 
rollers ies oF 

(b) Oil and steam tractors ... 

Vessels and boats, with or without 

accessories : 

(a) Steam and motor vessels over 
1,000 and not over 2,000 reg:s- 
ter tons gross ... - = 

(b) Sailing ships over 1,000 regis- 
ter tons gross and steam and 
motor vessels over 2,000 
register tons gross fae 

Cycles : 

(a) Motor cycles 


(b) Other kinds ia Si i 
Note to No. 704.—-The duty on 
motor cycles is not to exceed 300 
marks each. 
Passenger motor cars ie re 
Reduced rate under the Franco-Fin- 
nish Commercial Convention 
Note.—Passenger motor cars pay a 
minimum duty of 5 (conventionally 
2°18) Finnish marks per kuilog. 





Commercial motor vehicles as 

Note.—The minimum duty on com- | 
mercial motor vehicles is 2:50 Fin- | 
nish marks per kilog. 

Chassis for motor vehicles and other 
unspecified parts for motor 
vehicles bis = ‘ii 

Reduced rate under the Franco-Fin- 
nish Commercial Convention ... | 

Vote.—The minimum duty on chassis 
for passenger motor cars is 5 (con- 
ventionaliy 2:18) Finnish marks 
per kilog. and for commercial | 
motor vehicles 5 Finnish marks 
per kilog. 

Note—The reduced rates of the 
Kranco-Finnish Convention apply 
only to passenger motor-cars and 
chassis and wheels with rubber 
tyres therefor. 

Watches with cases of gold or plati- 
num or with wholly gilt or gold 
plated cases ... i. ie sa 

Watch cases of gold or platinum or 
wholly gilt or gold plated, im- 
ported separately see on 

1. Manufactures of asbestos, even 

combined with cther materials, 
such as rubber : 

(a) So-called asbestos cement tiles 

(b) Board ie ane ~~ 

(c) Yarn, ribbons and cords and 

packing ion pes oe 

(da) Other kinds, such as ezleth ... 

!1. Manufactures of mica not speci- 

ally mentioned ... ina na 

Grindstones, whetstores and pclish- 
ing stones, even in the form of 
slabs or discs, natural or artificial, 
even combined with wood, com- 
mon metal or the Jike; defibering 
stones, vertical grindstcnes (Kol- 
tergangs) and millstones : 

[Item cancelled.! 

Of alundum, corundum, carbor- 
undum or other hard polishing 
material sts ee 

Other... iio ~ _— 

Insulators, weighing net each up to 
4 kilogs., conduit pipes, buttons, 
cover slabs and other articles for 
insulating electric wires and con- 
ductors, even combined with iron 
or other common metal 





F. marks 
per kilog. 


of 
Ss 


4% ad val. 


Free 
5% ad val. 


each 


75 


20%, ad val. 


83% ad val. 


10% ad val. 


20% ad val. 


83 % ad val. 


each 


150 


S& 
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Import Duties 
No. in fixed by the 
Finnish Articles. present Law 
Tariff. and Decision. 
F. marks — 
per kilog. 
Mineral oils : ; 
809 (a) Crude, such as naphtha .... Free 
(b) Burning oils (crude distillate, 
mazut, etc) ... ae se 0-05 
Note to No. 811.—Lubricating oils 
consisting of a mixture of fatty 
oils and mineral oils are dutiable 
as fatty cils. 
812 Vaseline, even if artificial, engine 
and cart grease; also lubricants 
not specially mentioned, contain- 
ing fat or oils... ae ho 0-40 
837 Coal tar and other tar produced 
from fossil substances, even with 7 
addition of mineral materials Free 
838 Prepared tar such as that for cover- 
ing roofs, made of coal tar pitch 
and heavy tar oils, also intended 
for coating wood, sheet iron, roof- 
ing felt and the hke _... res Q: 50 
Note.—Prepared tar which dries at 
the temperature of a room in from 
12 to 24 hours, is dutiable under 
No. 838; prepared tars which dry 
in less time are dutiable as asphalt 
lac. 
842 Karth colours, unworked, such as 
bole, ochre, chalk, etc., also 
graphite, unworked, ground or 
washed - Free 
866 (a) Nitrobenzol... 1-50 
(b) Nitrotoluol... 1 
884 Matches ... ase sins _— te 4 
920 Calcium carbide, carburuvdum (sili- 
con carbide), and other carbides, 
| not specially mentioned ... ce | 0-50 
ECUADOR. 





ADDITIONAL TAXES. 


H.M. Consul at Guayaquil has forwarded translation of a 
Decree dated the 15th October last, respecting certain taxes 
which have been created to increase the revenue assigned 
for the Sanitary Works of Guayaquil. 

The Decree, inter alia, fixes the internal duty on beer 
brewed or imported into the Province of Guayas, and fixes 
the duty on carbonic acid gas and mosaics imported into 
Kcuador at 40 and 20 cents per kilog. respectively. 

ITALY. 
DUTY FREE IMPORTATION OF PRODUCTS OF 
AEGEAN ISLANDS. 

The ‘‘ Gazzetta Ufficiale ’’ (Rome) for the 15th January con- 
lains a Decree-Law, dated the 30th December, which pro- 
vides for the duty-free importation into Italy of certain 
goods originating in the Italian islands in the Aégean. 

The goods to be admitted duty free include marmalade, 
jelly and other fruit preserves, fresh and dried fruits, 
almonds, fruit and vegetables in brine or vinegar, wine, 
olive oil, raw cotton, woollen carpets and rugs, common 
soap, and tanned hides and skins (with or without the 
hair), and the quantity of such goods which may be ad- 


mitted duty free during the period of one year is indicated 
in the Decree-Law. 


PAYMENT OF CUSTOMS DUTIES. 


The Commercial Secretary to H.M. Embassy at Rome 
reports, by telegraph, that the price fixed, for the period 
25th January to 31st January, for certificates for the pay- 
ment of Customs duties is 470 lire per 100 lire gold—i.e., 
the surcharge when the duties are paid in paper is 370 per 
cent. (The price of certificates for the previous week was 
464 lire per 100 lire gold.) 


SPAIN. 


VALUATION OF GOODS; PRESENTATION OF 
INVOICES AND CERTIFICATES OF ORIGIN. 


The ‘‘Gaceta de Madrid’’ for 13th January contains a 
Decree dated 12th January which prescribes the rules to 
be followed in ascertaining the valuations of goods which 
are to be used as a basis for the consideration of the 
periodical revisions of the Customs Tariff. Under the 
Spanish Law of Bases as modified by the Royal Decree 0! 
Sth March, 1924, regarding the establishment of a National 
Economic Council (see ‘‘Journal’’ for 8rd April, 1924, 
p. 441), valuations for Customs purposes are to be based on 
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Spanish cost of manufacture when this does not exceed the 
value of similar foreign goods by 10 per cent., and on the 
average between the national and foreign values when the 
former exceeds the latter by more than 10 per cent. 

The Decree provides that the valuations of Spanish goods 
and of imported and exported goods are to be on a gold 
basis. 

The value of imported foreign goods is defined as the 
invoice price plus transport charges, insurance and commis- 
sion. The invoice price to be taken is the current whole- 
sale sale price to the trade of the principal foreign produc- 
ing countries. It includes the cost of wrappings and cover- 
ings of all kinds, unless these are dutiable separately, in 
which case their value will be deducted from the total cost, 
and they will be valued separately. If the foreign value 
cannot be fixed the cost of production in Spain will be 
taken. 

The value of Spanish goods is defined as the sum of the 
following: Cost of the materials, salaries and wages, cost of 
auxiliary manipulation and elaboration of any kind, and all 
amortisations customary in the industry in question; cur- 
rent general expenses (including 5 per cent. interest on fixed 
capital); cost of all wrappings and packings, and all other 
—— and charges necessary to render the goods fit for 
saie. 

The export value is defined as the wholesale price, includ- 
ing cost of all wrappings and packings, plus the cost of 
sending the goods to the frontier or to the wharf of a 
Spanish port. 

\fter the lapse of one month from 13th January xoods 
will only be cleared through the Customs if they are accom- 
panied by the original invoice. After the lapse of two 
months from 13th January certificates of origin must be 
accompanied by duplicate invoices, sealed by the Consul 
who has attested the certificate of origin. | Exporters of 
Spanish goods must present duplicate sales invoices in 
addition to the export invoices, otherwise the shipping 
documents will not be passed. 

The Council of National Economy is to advise the Govern- 
ment as to what modifications in the form of certificates of 
origin are rendered desirable by this Decree, and is to study 
the codification of the Customs regulations with such 
additions and modifications as are considered to be in the 
interests of the country. 





TUNIS. 





EXPORT OF CERTAIN HIDES AND SKINS 
PERMITTED. 


The *f Journal Officiel Tunisien ’’ for 27th December con- 
lains a Decree, dated 17th December, which permits the 
export from Tunis to all destinations, without special 
authorisation, of prepared horse and ox hides and calf and 
‘ vachette ’’ skins, tanned, tawed or curried (ex ‘Tariff 











No. 476). 
Proposed Tariff Changes. 
FRANCE. 





PROPOSED REDUCTION OF DUTY ON 
CERTAIN NAILS. 


H.M. Ambassador at Paris reports that a Government Bill 
has been presented to the French Chamber of Deputies to 
provide for the reduction from 6°4 to 3°5 of the ‘‘ coefficient 
of increase ’’ applied to the duty on nails for shoeing animals 
(ex Tariff No. 563). The effect of this alteration would be to 
reduce the ‘‘ Minimum ”’ Tariff duty on these articles from 
96 to 52°50 frs. per 100 kilogs. 





PANAMA. 





PROPOSED CUSTOMS TARIFF REVISION. 


With reference to the notice at page 593 of the issue of the 
“Journal ’’ for 20th November last respecting the proposed 
revision of the Customs Tariff of Panama, it should be noted 
that H.M. Representative at Panama has now forwarded a 
copy of the project for the immediate revision of the Tariff, 
Particulars of the duties proposed in respect of any par- 
licular goods or classes of goods may be obtained on appli- 
cation to the Department of Overseas Trade, 35, Old Queen 
Street, London, S.W. 1. 


THE BOARD OF TRADE JOURNAL. 163 


Government Notices 
Affecting Trade. 


POSTAL SECTION. 


PARCEL POST TO MAURITIUS AND PITCAIRN 
ISLAND. 

The rates of postage which the Postmaster-General has 
directed to be charged in place of rates previously pub- 
lished on outgoing parcels addressed to the undermentioned 
territories by the route specified are as follows :— 








— ——— - —_ —_ 





| Rates of postage on each 








Place of | Route Parcel not exceeding 
Destination. oute. EE OS PN ec 
| 2tb, | 3b. | 7 1b. | 11 Ib. 
s. d. | s. d.is. d. | e &@ 
Mauritius ...! France ... .( o O| € 6, & G | 5 3 





Pitcairn Island Direct: | | 
Length and girth | | 
limit for parcels, | | | 
| Oe. 8 ef 2 6] 2 6) Sf 
| Direct : 
Length and girth | 
limit for parcels, | | 
| 6 feet ... .|3 0|3 0,4 6;5 9 
| | 


ee ee 





GENERAL SECTION. 





PATENTS AND DESIGNS ACTS, 1907 AND 1919. 
‘* LICENCES OF RIGHT.’’ 

Notice is hereby given that, by virtue of the provisions 

of Section 24 of the Acts, the under-mentioned patents were 


\< 


endorsed ‘‘ Licences of Right ’’ on 22nd January, 1925. 


} 
} 








No. and Year | wnetiie 4 Te 
of Patent. | Grantee. Title. 
163,244 | Wettig, H., & ors. ‘‘Improved apparatus for 
(2694 1/20) drying granular material.” 
171,093 | -“ Improvements in or ré- 
(29033/21) | | | lating to turbines, centri- 
|] Siete 2 oe ) ag pumps and the 
(| eetntcne ike.” 
192.490 | | |‘ Improvements in or re- 
(29184/21) | lating to turbines.”’ 
172,025 Montamat, P. ‘¢ An improved box for hold- 
(31553/21) ing the air tubes of pneu- 
matic tyres.” 
185,149 /** Improvements in and re- 
(9051/21) | lating to rotary internal 


186.103 | 
(14013/21) || Thompson, W. P. 


186,296 (| (Augustine Auto- 
(23191/22) (| matic Rotary 
| Engine Co.) 
186,567 
(20490/22) 
192,033 Texas Gulf Sul- 
(21261/22) phur Co., Inc. 
218,657 Roth, A. B. 
(29844 /23) 


The Patent Office. 


| combustion engines.”’ 
| “Improvements in internal 
| combustion engines.” 
} ** Improvements in deliver- 
. ing fuel to the pump 
| eylinders of two cycle 
| rotary internal com- 
bustion engines.”’ 
| « Improvements in con- 
necting rods.”’ 
‘Method of and apparatus 
for burning sulphur.”’ 
‘Improvements in com- 
bined vending and weigh- 
ing machines.”’ 


W. Tempe FRANKS. 


Comptroller-General, 





oe 


BOOKS RECEIVED. 





Payne’s Carriage of Goods by Sea. Third Edition by Roger 


S. Bacon, 8s. 6d. net London : 


Butterworth and Co. 


The changes effected in the law by the Carriage of Goods 
by Sea Act, 1924, which came into operation on January Ist, 
have been commented upon in one chapter (ninth) of this new 
edition, and the Act is printed as an Appendix. The first 
eight chapters are the same as those in the second edition, so 
that they should be read subject to the observations in the 


new ninth chapter. 


The Perfumery and Essential Oil Record Year Book and Diary, 
1925. Published by G. Street and Co., Ltd., 8, Serle Street, 


London, W.C. 2. 
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Commercial Returns. 


CORN PRICES. 


Statement showing the average price of British Corn per cwt. of 
112 Imperial Pounds,* as received from the Inspectors of 
Corn Returns in the week ended 24th January, 1925, pur- 
suant to the Corn Returns Act, 1882, and the Corn Sales 
Act, 1921 :— 





Av erage Price Land cwt. 


W heat. if Barley. Oats. 





ee, 


s da. | a a. s. d. 


Week ended 24th January, 1925 13 2 14 8 10 2 
Corresponding week in— | 


ee ee a ee 9 4 10 10 
| Sere ee 14 8 ll 8 
OE ot! cs as ee aT ae 17 0 
eee Oe et 17 11 
1919 ... 3s snes wees «GD | 7 OS 17 8 
1920... ... «ws. eo 1611 | 29 8 | 2011 
1921... 30. ewe Swe «29:1sS|:s«d9 10 15 9 
1022... 2... ove Ss wwe 10 8 | «OE OO 10 5 
OE cc uso ws ee ee 9 8 9 10 

] 9 8 


1924 ... _ ove --/ 10 1 | Ml 


* Section 8 of the Corn Returns Act, 1882, as amended by Section (2) of 
the Corn Sales Act, 1921, provides that in the weekly summary of quanti ies 
and prices each surt of British corn shall be computed with reference to the 
hundredweight of one hundred and twelve impecria! standard pounds. 





Openings for British Trade 


[NOTICE TO MANUFACTURERS AND EXPORTERS, 
—British firms may obtain the names and addresses of the persons 
or firms referred to in the following notices of ** Openings for 
Trade’? by applying to the Department of Overseas Trade, and 
quoting the specific reference number and country. 


In cases of doubt or difficulty in regard to restrictions on trading. 
reference should be made personally or by letter to the Department 
of Overseas Trade (Development and Intelligence), 35, Old Queen 
Street, London, S.W.1.] 


Applications for names and addresses must be sent to the 
Department of Overseas Trade, except where otherwise stated. 








BRITISH EMPIRE. 
AUSTRALIA. 


CORNSACKS.—An agent in Melbourne desires to obtain the 
agency, on a commission basis, of a British firm dealing in 
Australian standard cornsacks, in accordance with the following 
specification :—Once-used Australian cornsacks, free from holes 
and patches, and darned where required (i.e., hook-holes, etc.) ; 
made up in bales of 300 dumped. Quotations are to be c.i-f. 
Australian ports against letter of credit established in London 


by buyer. (Reference No. 119.) 





| 
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OPENINGS FOR BRITISH TRADE—Continued. 





SHIPPING SUPPLIES.—A gentleman at present in this 
country, who acted for a number of years as representative of 
a British paint firm, connection principally shipping, desires to 
return to Australia as representative of a British manufacturer 
catering for a similar market. (Reference No. 120.) 


TENDERS INVITED. 


BATTERY PARTS.—The Postmaster-General’s Department 
of Melbourne are calling for tenders for the supply and 
delivery of primary battery parts. 

Tenders will be received up to 10th March. 


Copy of the specification and general conditions of tender is 
available for inspection by British firms at the Department 
of Overseas Trade (Room 52), 35, Old Queen Street, London, 
5.W. 1. (Reference No. B.X. 1537.) 


MAXIMUM DEMAND INDICATORS.—The Municipal! 
Council of Sydney are calling for tenders for the supply ot 
maximum demand indicators. 

Tenders will be received up to 30th March. 

Copy of the specification and general conditions of tender is 
available for inspection by British firms at the Department of 
Overseas Trade (Room 52), 35, Old Queen Street, S.W. 1. 
(Reference No, B.X. 1538.) 


TELEPHONE EQUIPMENT.—H.M. Senior Trade Commis. 
sioner in Australia reports that the Victorian Government Rail. 
ways are calling for tenders, to be presented by 4th March, for 
telephone equipment, 

A copy of the specification and general conditions of tender 
can be seen by British firms interested at the Department of 
Overseas Trade (Room 52), 359, Olid Queen Street, London, 
S.W. 1. (Reference No. B.X. 1541.) 


GALVANISED STRANDED WIRE.—H.M. Senior Trade 
Commissioner in Australia reports that the Postmaster-General’s 
Department, Melbourne, is inviting tenders for the supply and 
delivery of galvanised iron and steel stranded wire. 

Tenders will be received at Melbourne, up till 3 p.m., on 
Tuesday, 24th February. 

Local representation is essential. 

British firms in a position to supply British materials can 
obtain further particulars regarding this call for tenders on 
application to the Department of Overseas Trade, 35, Old Queen 
Street, London, 8.W. 1. (Reference No. A.X. 1665.) 


ELECTRICAL EQUIPMENT.—H.M. Senior Trade Com- 
missioner in Australia reports that the Victorian Government 
Railways are calling for tenders, to be presented by the Ist 
April, 1925, for electrical equipments for motor coaches and 
trailer cars. 


A copy of the specification and general conditions of tender 
can be inspected by British firms at the Department of Overseas 





Trade (Room 52)> 35, Old Queen Street, London, 8.W. 1. 
(Reference No. B.X. 1543.) 
BRITISH INDIA. 

MEN’S HOSIERY, UNDERWEAR, ALL - WOOL 


SWEATERS, ETC.—A manufacturer’s representative resident 
in Calcutta is open to undertake additional agencies for men’s 
hosiery, underwear, all-wool sweaters, etc., for Calcutta and 
the territory served therefrom. (Reference No. 121.) 


TENDERS INVITED. 


VARIOUS GOODS.—The Director-General, India Store De- 











ARCOS LIMITED 


SOLE PURCHASING AND SELLING AGENCY 
GREAT BRITAIN FOR THE U.S.S.R. 


49, Moorgate, London, E.C. 2. 


GOVERN ar 





TIMBER FLAX 
CRUDE DRUGS 


Telephone : 
LONDON WALL 
6626. Turnover (since 








RUSSIAN RAW MATERIALS OF ALL KINDS 
FURS 
PETROLEUM PRODUCTS 


establishment 


ORES METALS 


Telegrams : 
ARCOSARCOS, 
AVE, LONDON. 


in 1920), £48,094,277. 
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OPENINGS FOR BRITISH TRADE—Continued. 





partment, Branch No. 10, Belvedere Road, Lambeth, 8.E. 1, 
invites tenders for :— 


1. Galvanised corrugated steel sheets, 101 tons. 
Z. ‘Lin sheets, coke finish, 358 boxes. 


5. Iron (pig), hematite, West Cumberland, for acid steel 
making, ‘025 per cent. max, sulphur and phosporous, 4,400 tons. 


4. Kotary printing machine, motor driven, No. 1. 


5. Glass (sheet and plate), bull’s eye lenses, and cotton lamp 
tape. 


6. Miscellaneous railway stores, including hinges, measuring 
tapes, whiting, borax, prussiate of potash, Bath bricks, Lieu- 
vain’s lubricators, needles, sieves, soap, linen thread, etc. 


Tenders due on 3rd February, 1925, for Nos. 1 to 3, on 5th 
February, 1925, for No. 4, and on 6th February, 1925, for 
Nos. 5 and 6, 


lender forms are obtainable on application to the Director- 
General at the above address. 


SPRING STEEL.—The Directors of the Madras and 
Southern Mahratta Railway Co., Ltd., are prepared to receive 
terders for :— 


187 tons (approx.) spring steel, in accordance with the speci- 
fication, which may be seen at the offices of the company, 25, 
Buckingham Palace Road, London, 8.W. 1. The charge for 
the specification is one guinea (£1 l1s.), which will not be 
returned, 


Tenders must be sent in, addressed to the Secretary, not 
later than 2 p.m. on Tuesday, 17th February, 1925, and marked 
‘lender for Spring Steel.”’ 

The Directors do not bind themselves to accept the lowest or 
ans tender, } 





BRITISH WEST INDIES. 


LAGER BEER.—A firm of manufacturers’ agents in Trinidad 
who already represent a British firm for bottled stout, as well 
as holding other agencies, desire to secure the representation on 
a consignment basis for that island of a British brewer of lager 


beer. (Reference No. 122.) 











“ The efficiency of foam or 
froth as an extinguisher of 
oil fires is established, and 
experience with its use 
confirmsthe strong recom- 
mendation of the Advisory 


Committee.” 
Board of Trade Circular 1647 





foamie Kireroam 


original foam 
EXTINGUISHERS : ENGINES : SYSTEMS 





Wnite for literature and 
address of nearest agent 
to 


Foamite Firefoam, Ltd., 
24-26, Maddox St., 
LONDON, W.1. 
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OPENINGS FOR BRITISH TRADE—Continued. 


CANADA. 
FANCY SHEEPSKIN LEATHER.—H.M. Senior Trade 


Commissioner in Canada reports that a Montreal firm are 
desirous of receiving from British firms quotations and sample 
cuttings of fancy sheepskin leathers. 


_Firms in a position to offer suitable leathers made in the 
United Kingdom can obtain further particulars of the enquiry 
upon application to the Department of Overseas Trade. 35. Old 
Queen Street, London, S.W. 1. (Reference No. B.X. 1544.) 


FURRIERS’ AND CLOAK MANUFACTURERS’ GOODS. 
—A manufacturers’ agent in Toronto who already represents 
United States firms for canvas netting and hair cloth desires to 
secure the representation on a commission basis for Montreal 
and the province of Ontario of British manufacturers of sateens, 
pocketing, linings, wigans, tape, sleeve linings and silk and 
mercerised cords for furriers and for bath robe and cloak manu- 
facturers. (Reference No. 123.) 


FELTS AND WIRES.—A manufacturers’ agent in Vancouver, 
who already represents British firms for dyes and metals, de- 
sires the agency, on a commission basis, for British Columbia, 
of British manufacturers of felts and wires for pulp and paper 
makers. (This is a partial repetition of a notice which appeared 
in the ‘‘ Journal’’ of 13th November. Reference No. 507.) 
(Reference No. 124.) 


PAPER.—A firm of manufacturers’ agents in Vancouver 
desire to secure the representation on a commission basis for 
Western Canada of a British manufacturer of writing, bond 
and book paper and for papeteries. (This is a repetition of a 
nctice which appeared in the ‘“‘ Journal’ of 27th November, 


Reference No. 557.) (Reference No. 125.) 


—— ee 


PALESTINE. 


AGEN'L’S SERVICES OFFERED.—A British ex-officer, re 
cently in the service of the Palestine Government, desires to 
represent on a commission basis British exporters of agricul- 
tural machinery and implements, electrical machinery and acces- 
sories, pumps (hand and power), small oil engines, pipes and 
fittings (for water supply), oil cooking stoves, paraffin mantle 
lamps, small hand trucks, etc. (Reference No. 126.) 
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SOUTH AFRICA, 
HOSIERY, UNDERWEAR, FURNISHING FABRICS.—A 


well-known firm of manufacturers’ agents, whose organisation 
thoroughly covers the whole of the Union, desires agencies for 
(1) British makers of hosiery and underwear for both men and 
women, and (2) for a British manufacturer or merchant house 
offering furnishing fabrics of any kind, both heavy and light. 
(This is a repetition of a notice which appeared in the 
‘Journal’? of the 11th December. Reference No. 601.) 
(Reference No. 127.) 


TENDERS INVITED. 


30,000 FT. OF PIPING.—‘‘ The Union of South Africa 
Government Gazette ’’ announces that the Department of Irriga- 
tion, Union of South Africa, are inviting tenders for the supply 
of 30,000 ft. of lapwelded wrought iron or mild steel piping. 


Sealed tenders must be presented at Pretoria not later than 
5 p.m, on Wednesday, 15th April next. 


Local representation is desirable. 


British firms in a position to supply British materials can 
obtain further particulars regarding this call for tenders on 
application to the Department of Overseas Trade, 35, Old Queen 
Street, London, S.W. 1. (Reference No. A.X. 1672.) 


MANILA DRILLING CABLE.—The Department of Irri- 
gation are inviting tenders for the supply of approximately 
21,600 feet Manila drilling cable, 1% inch or alternatively 
2 inches in diameter according to the Department’s specification. 


Tenders must reach the Chairman of the Union, Tender Board, 
a Buildings, Pretoria, not later than 3 p.m., 25th March, 


Specification and tender form may be obtained on application 
to Superintendent of Stores, Irrigation Department, P.O. Box 
277, Pretoria. (Reference No. A.X. 1674.) 





EUROPE. 





DENMARK. 

PACKINGS, RUBBER HOSE, ASBESTOS SHEETS, 
E'l'C.—A firm in Copenhagen is desirous of securing the repre- 
sentation for Denmark of British manufacturers of packings, 
rubber hose, insulating strip, asbestos sheets, insulating felt 
and similar articles. (Reference No. 128.) 





FRANCE. 


BOOT LACES.—An agent, established at Lyons, is desirous 
of obtaining the representation on a commission basis of British 
firms for the sale in France of leather boot laces. (Reference 
No. 129.) 





LATVIA, 
TENDERS INVITED. 


PORTABLE ELECTRIC CRANES.—H.M. Consul at Riga 
reports that the Latvian Marine Department are inviting tenders 
for 2-4 electric driving staple cranes. 


Sealed tenders must reach Riga before 12 noon on 23rd 
February, 1925. 


British firms in a position to supply British materials can 
obtain further particulars regarding this call for tenders on 
application to the Department of Overseas Trade, 35, Old Queen 
Street, London, 8.W. 1. (Reference No. A.X. 1666.) 





SPAIN. 


ARTIFICIAL SILK, TAILORS’ LININGS AND UM- 
BRELLA CLOTHS.—A commission agent of Barcelona is 
desirous of obtaining the representation of British manufac- 
turers of artificial silk, tailors’ linings and umbrella cloths. 
(Reference No. 130.) 





SWEDEN. 


HOSE AND HALF-HOSE.—A commission agent in Gothen- 
burg desires to secure the representation for Sweden for British 
manufacturers of ladies’ and gentlemen’s hose and _half-hose. 
(Reference No. 131.) 


HOSIERY.—A commission agent in Stockholm desires to 
sccure the representation for Sweden of British manufacturers 
of woollen hosiery (men’s, women’s and children’s), both plain 
and fancy. (Reference No. 132.) 
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SWITZERLAND. 


VACUUM CLEANERS, SWEEPERS AND KITCHEN 
APPARATUS.—An agent, established in Zurich, is desirous of 
obtaining the representation of British firms for the sale in 
Switzerland of electric vacuum cleaners, sweepers and kitchen 
apparatus, such as washing machines. (Reference No. 133.) 





NEAR EAST. 





EGYPT. 
TENDERS INVITED. 
CARRIAGE AND WAGON AXLES.—The Egyptian State 
Railways, Telegraphs and Telephones invite tenders for :— 


Heavy bogie carriage and suburban stock, 9 in. by 


43 in. ie vo sia _ ~ 45 
Wagon lits cars, 95 in. by 43 in. .... - ip 
Light bogie carriage stock, 9 in. by 44 in. ... ... 600 
Hungarian bogie stock, 94 in. by 4$ in. ... a 


Tenders must reach the office of the Inspecting Engineer, 
Egyptian State Railways, Telegraphs and ‘lelephones, Queen 
Anne’s Chambers, London, 8.W. 1, by noon on 4th February 
at latest, and to remain open for acceptance for thirty days 
from that date. 


Tender forms, conditions of tender and specifications can be 
obtained on application to the Inspecting Engineer at the above 
address. (Reterence No. E.S.R. 4534.) 


ANKLE BOOTS.—The Egyptian War Department are calling 
for tenders for boots, ankle, infantry, with laces. 


Tenders are due at the office of the Inspecting Engineer, 
Egyptian Government, Queen Anne’s Chambers, London, S.W. 1, 
on 3rd March, 1925, and prices are required to hold for 21 days. 


Particulars can be obtained from the Inspecting Engineer, at 
the above address. (Reference No. MUH. 1925/1.) 


IRON GIRDERS.—The Egyptian State Railways, Telegraph 
and Telephones invite tenders for iron girders. 


Tenders must reach the office of the Inspecting Engineer, 
Egyptian Government, Queen Anne’s Chambers, London, S.W. 1, 
by noon on 7th February, at latest, and to remain open for 
acceptance for 7 days from that date. 


Tender forms, specifications and full information may be 
obtained on application to the Inspecting Engineer at the above 
address. (Reference No. E.S.R. 4451.) 


GLASS PANES AND BEVELLED MIRRORS FOR NEW 
COACHES.—The Egyptian State Railways. Telegraphs and 
Telephones invite tenders for glass panes and bevelled mirrors 
for new coaches. 


Tenders must reach the office of the Inspecting Engineer, 
Egyptian Government, Queen Anne’s Chambers, London, 8.W. 1, 
by noon on 6th February at latest, and to remain open for 
acceptance for 7 days from that date. 


Tender forms, specifications and full information may be 
obtained on application to the Inspecting Engineer at the above 


address. (Reference No. E.S.R. 4538.) 


PRESSED STEEL TANK.—The Egyptian State Railways. 
ine ata and Telephones invite tenders for a pressed steel 
tank. 


Tenders must reach the office of the Inspecting Engineer, 
Egyptian Government, Queen Anne’s Chambers, London, S.W. 1, 
y noon on 11th February at latest, and to remain open for 
acceptance for 10 days from that date. 


Particulars and specifications can be obtained on application 
to the Inspecting Engineer at the above address. Moleivecs 


No. E.S.R. 4541.) 
HEXAGONAL IRON NUTS.—The Egyptian State Railways 


are enquiring for 164 tons of hexagon iron nuts. 
Tenders are returnable on 16th February. 
Particulars can be obtained from the Inspecting Engineer. 


Egyptian Government, Queen Anne’s Chambers, London, 
S.W. 1. (Reference No. E.S.R. 4566.) 





FAR EAST. 





JAPAN, 


MACHINERY AND MACHINE TOOLS.—A British practi- 
cal engineer and tool maker recently established at Kobe desires 
to represent British manufacturers of machinery and machine 
tools. (Reference No. 134.} 
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OPENINGS FOR BRITISH TRADE—Continued. 
LATIN AMERICA. 


ARGENTINA. 


VARIOUS GOODS.—A British commission agent and 
engineer, established in Buenos Aires, is desirous of obtaining 
the representation of British manufacturers of : Mowers for 
cutting lucern, grass, lawns, parks, golf courses, etc.; ploughs, 
seeders, harrows and other machines to work with Fordson 
tractors, including shellers, corn grinders, chaff cutters, etc. ; 
weighing machines; electrically welded chain; perforated zinc 
for sieves; incubators; spare parts for motor-driven reaper 
thrashers, specially links for, various sizes of chains. sections, 
fingers, etc.; buttons and fasteners for motor car fittings; tyre 
chains; cast iron enamelled sanitary ware; earthenware sanitary 
ware; indiarubber goods; materials for boot manufacturers: 
brass and gun metal steam and water fittings, and specialities for 
office fitting. The applicant is at present on a visit to this 
country. (Reference No. 135.) 


—-—— 











BRAZIL. 


AGENTS’ SERVICE OFFERED.—A firm in Rio de Janeiro 
are desirous of getting into touch with a British exporter of 
Marchester soft goods specialising in novelties, and with a 
Biitish firm handling and exporting Egyptian flax, retted and 
scutched, with a view to their representation. (This is a 
repetition of a notice which appeared in the ‘‘ Journal’’ of 
2th December. Reference No. 674). (Reference No. 136.) 





CHILE. 
ARTIFICIAL SILK YARN.—A commission agent established 


in Valparaiso is desirous of securing the representation of British 
manufacturers of artificial silk yarn. (Reference No. 137.) 

HEAVY CHEMICALS, TEXTILES AND INDUSTRIAL 
MACHINERY.—A firm of general merchants and representa- 
tives in Santiago are desirous of securing the representation of 
British manufacturers of heavy chemicals, textiles and indus- 
trial machinery. (Reference No, 138.) 


KNITTING MACHINES, ETC.—A commission agent in 
Santiago is desirous of securing the representation of British 
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manufacturers of knitting machines, cinematograph projectors 


— and knitting wool and silk. (Reference No. 





URUGUAY. 
TENDERS INVITED. 


STEEL AND PHOSPHOR BRONZE WIRE, STEEL AND 
COPPER BARS AND SHEETS, ETC.—The Acting British 
Consul-General at Montevideo reports that the Administration of 
the State Electric Works of Montevideo is calling for tenders, 
to be presented by Sth March, 1925, for the supply and delivery 
of polished steel and phosphor bronze wire for springs; steel 
bars for automobile springs and tools; chromium-nickel steel 
bars ; copper bars and sheets ; bronze rods and sheets, and special 
earth for cementing chromium-nickel. 


Local representation is essential. 


British firms in a position to supply British materials can 
obtain further particulars regarding this call for tenders on 
application to the Department of Overseas Trade, 35, Old Queen 
Street, London, S.W. 1. (Reference No. A.X. 1678.) 





RECENT OFFICIAL PUBLICATIONS. 





Publications relating to Commerce, Industry, etc., recently 
issued by various Government Departments. To be obtained from 
H.M. Stationery Office, Adastral House, Kingsway, London, 
W.C.2, and Branches. (Post free prices are in parentheses, ) 


Board of Trade: 
Signa] Letters of British Ships, 1924 :— 
Supplement correct to October 31st, 1924. (64d.) 
Wreck Reports :— 
7815. ‘‘Clearpool”’ (8.S.) (34d.) 
Overseas Trade Department.—Reports :— 
Belgian Congo, July, 1924. Report on the Economic Situation. (1s. 7d.) 
a ky East Indies, July, 1924. Report on the Economic Situation 
8, 71. 
Uruguay, September, 1924.) Report on Financial and Economic 
Conditions. (9}d.) 














Head Office: 7, 
London Office: 68, 


Capital Subscribed 
Capital Paid Up - - “s 
Reserve Fund and Surplus Profits 


BANK OF LIVERPOOL 
S 
MARTINS 


WATER STREET, LIVERPOOL. 
LOMBARD STREET, 


Deposits, etc., at 31st Dec., 1924 .- 





LIMITED. 


As. -% 


£18,791,120 

oon, 
Pee Fe eee 1,841,862 
61,290,020 





365 BRANCHES AND SUB-BRANCHES. 








All descriptions of Banking, Trustee and Foreign Exchange 
Business Transacted. 
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Arthur Michael Samuel, M.P. (Vice-President of the Board of Trade Council). 
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CoMMERCIAL RELATIONS AND TReEATIES.—Great George Street, 5840. ) 
E. R. Eddison, C.M.G. (Comptroller). 


S.W. 1. (Tel. No. Victoria 3840.) , sat we . ens 
H. Fountain, C.B., C.M.G. (Principal Assistant Secret gE ty ‘ompany Winding-up.—s5, Carey Street, W.C. 2. 
: { ing” — ee may | H. E. Buraess, C.B.E. (Senior Official Receiver). 
Imports and Exports Licensing Section.—Great George | BaNkRuptrcy.—Great George Street. S.W. 1. (Tel. No. Victoria 
Street, S.W. 1. 3840.) 5 agi ies salted ' . 
[INDUSTRIES AND MANnuracturEs.—Great George Street, S.W. 1. H. F. Carlill (Inspector-General). 
(Tel. No. Victoria 5840.) High Court.—Bankruptcy Buildings, Carey Street, 
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Standards.—7, Olid Palace Yard, 8.W. 1. (Tel. No. Boye (Senior Official Receiver). 
Victoria 3840.) PETROLEUM.—Great George Street, S.W. 1. (Tel. No. Victoria 
J. E. Sears, Jun., C.B.E. (Deputy Warden). 5840. ) 
Gas Administration.—Great George Street, S.W. 1 | vo eee Gprernstor). ; 
(Tel. No. Victoria 3840.) H. C. Honey (Director). so Seas George Street, S.W. 1. (Tel. No. Victoria 
INDUSTRIAL PROPERTY (INCLUDING PATENT OrFIcE).—Southampton T. J. Barnes, C.B.E. (Solicitor). 
Buildings, Chancery Lane, W.C. 2. (Tel. No. Holborn 6780.) | Finance.—Great George Street, S.W. 1. (Tel. No. Victoria 


W. Temple Franks, C.B. (Comptroller-General). | 5840. ) 


StatTistics.—Great George Street, S.W.1. (Tel. No. Victoria 5840. ) H. Mead Taylor, C.B. (Assistant Secretary for Finance). 
A. W. Flux, C.B. (Assistant Secretary). ESTABLISHMENT.—Great George Street, S.W. 1. (Tel. No. 


Victoria 3840.) 
wee Tel Ne Vito. 0) CO George Street, 8.W. 1. | S. W. Clark (Principal Establishment Officer). 
: : 3840 ) | ‘* BoaRp or Trape JournaL.’’—Great George Street, S.W. 1. 
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Iibrary.—H. W. Acres (Librarian). | Harcourt Kitchin (Editor). 


TEMPORARY DEPARTMENTS : 


Clearing Office (Enemy Debts) and Administration of Austrian, Reparation Claims.—Cornwall House, Stamford Street, S.E. 1 
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